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US forces, accompanied by Kurdish People's Protection Units (YPG) fighters, drive their armored vehicles near the northern Syrian village of Darbasiyah, on the
Turkish border, on April 28, 2017.

AMERICAN TROOPS PREPARE TO
LEAVE SYRIA

By DANI EL SOLH

T

he American-led intervention in the Syrian
Civil War started on
September 22, 2014 and is still
underway. America initially intervened in Syria by providing
non-lethal aid, such as pick-up
trucks and food rations, to the
Free Syrian Army, but it eventually moved on to providing
intelligence, training, and funding. The purpose of America’s
intervention is to eliminate the
Islamic State of Iraq and the
Levant (ISIL, also known as
ISIS or the Islamic State). President Obama stated in a speech

during his presidency: “I have
made it clear that we will hunt
down terrorists who threaten
our country, wherever they are.
That means I will not hesitate
to take action against ISIL in
Syria, as well as in Iraq.” He
also indicated that his goal is to
“degrade and ultimately destroy”
the Islamic State.
During his campaign, President Trump promised to withdraw completely from Syria.
Though American soldiers remain deployed in Syria, and
National Security Advisor John
Bolton pledged that they would
remain there until the situation

theandoverrevere.com

Syria, in partnership with the
Syrian government. Meanwhile,
Turkey is moving deeper into
northern Syria and preparing a
possible new offensive designed
to push out the Syrian Kurdish
militia, which Turkey considers to be a military threat. Iran
would also benefit from the
withdrawal because it could fill
the vacuum left by the US and
increase its military presence in
Syria. Israel opposes the American withdrawal from Syria for
fears that Iranian forces would
permanently take control of
their border.
CONtINUED as
“US WITHDRAWS FROM SYRIA” ON PAGE 6

TROOPS DEPLOYED IN MAJOR
BRAZILIAN CITIES
By Isabella Di Benedetto
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with stabilized, Secretary of
State Mike Pompeo announced
on January 10, 2019 that the US
would pull its troops out ofSyria.
The consequences of this
withdrawal will have significant
effects both in Syria and beyond.
Russia, Turkey, and Iran all favor
the withdrawal of the US, while
Israel is against it. Since the
end of the Cold War, Russia has
become an increasingly powerful and interventionist military
force, with significant influence
in the Middle East. If the US
leaves, Russia will be able to determine the military future of
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Military Police shock troops control the demonstrators march during a
protest against the increase in the price of public transport, in Sao Paulo,
Brazil, on 10 January 2019.

n January 6th, newly-elected
Brazilian
President Jair Bolsonaro deployed 300 soldiers in the
northeastern state of Ceará to
maintain order and reinforce
state security after 80 attacks
were reported in major Brazilian
cities over the past week. These
attacks have included bomb
threats and assaults on public
buildings. This task has proven
challenging for Brazilian authorities, who attempt to resist
growing unrest in a region larger than Virginia. These attacks
are largely in response to Presi-

dent Bolsonaro’s efforts to stop
gang violence and loosen gun
laws in Brazil. Much of the violence has also come as a result of
new legislation, which calls for
rival gang factions to no longer
be separated in prisons, which
are often run by local criminal
gangs.
Brazil has long been plagued by
local gang violence, which has terrorized major cities and communities. With over 730,000 inmates in
the country as of 2016, Brazil holds
the third largest prison population
in the world.
CONtINUED as “RIOTS IN BRAZIL”
ON PAGE 6
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People take part in a demonstration in support of the United Nations International Commission Against Impunity, CICIG, in Guatemala City on January 12, 2019.

FIGHTING CORRUPTION IN GUATEMALA
JUST GOT MORE COMPLICATED
By Zoe Chow

T

he UN-sponsored International
Commission Against Impunity in Guatemala, also known in
Spanish as the CICIG, has been investigating corruption and charging corrupt
officials in Guatemala for the past 11

years. The CICIG has solved over 600
corruption cases that have implicated
elected officials, businessmen and bureaucrats. Ever since they began looking into top government officials close
to Guatemalan President Jimmy Morales, however, there have been
tensions between the CICIG and
the government. In early January, Guatemala announced that
it would be ending the CICIG’s
investigation early.
Morales and other officials
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2007 after a massive police scandal was
exposed. An investigation in 2015 by the
CICIG led to the resignation of the former president, Otto Perez Molina, who
is currently facing criminal charges.
Morales ran for president on an anti-corruption platform, saying that he
was “not corrupt, or a thief.” But he has
been facing corruption allegations since
taking office in 2016. Many members
of the Guatemalan Congress who are
affiliated with Morales are also under
investigation for corruption, and some,
like Morales' ally Estuardo Galdamez,
have encouraged him to get rid of the
law that formed the CICIG.
In August 2018, Morales announced
that he would not renew the mandate
of the CICIG, and he attempted to ban
Iván Velásquez, the head of the CICIG,
from the returning to the country after
a business trip. However, the Constitutional Court of Guatemala ruled against
the ban, ordering that Velasquez be permitted to reenter.
In January, Yilen Osorio, a Colombian CICIG investigator, was stopped by
immigration officials and denied entry
into the country; he was arrested upon
arrival. This arrest violated an order
issued by Guatemala’s Constitutional
Court on December 21. The visas of 11
CICIG investigators had been revoked
earlier in December, but the court had
ruled that they must be allowed to
re-enter the country.
The government continued to claim
that the investigators’ case was a threat
to national security, and Morales gave

the CICIG investigators only 72 hours
to leave the country. Eventually, however, after another ruling by the Constitutional Court, Osorio was permitted to
enter the country.
Among the investigators who had
their visas revoked are the lead investigators of the cases against Morales, his
brother, and his son. Oswaldo Samayoa,
a Guatemalan constitutional lawyer, has
said that the government’s actions are a
threat to Guatemala’s democracy.
The president’s move to withdraw
from the agreement has also been condemned in the United States. For instance, Congresswoman Norma Torres
said that “Morales’ presidency has set
the country back years, if not decades.”
She criticized his decision to protect
his own interests instead of helping
strengthen government transparency
and the rule of law in Guatemala.
As tensions build between Morales
and Guatemala’s courts, the country remains on the brink of a constitutional
crisis. Judges who have repeatedly ruled
in favor of CICIG have been targeted for possible impeachment, setting
a dangerous precedent for future challenges to executive power. In the past,
the CICIG has been praised for its success in fighting corruption, and it has
been seen as a possible model for anti-corruption efforts in other countries.
The expulsion of the CICIG could
therefore have serious consequences not
only for Guatemala’s fragile democracy,
but also for attempts to combat corruption around the world.
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HOW TO
STEAL AN
ELECTION:
FRAUD IN
THE DRC

By NEIL SHEN

O

n January 10, it was announced
that the Democratic Republic
of Congo had a new president:
Félix Tshisekedi. Tshisekedi, the son
of the late opposition leader Étienne
Tshisekedi, was seemingly overcome by
emotions and was broadcast on television praying in front of a photograph
of his late father moments after the announcement. Thanks to this election,
former president Joseph Kabila, who
has been in power since 2001, must
now step down. This peaceful transfer
of power is a step towards democracy
for Congo, which has seen past leaders
killed or forced to flee the country.
However, this election may not have
been all that it seemed. Before the
election, it seemed very unlikely that
Tshisekedi would win. As recently as
December 30, multiple NGOs had indicated that public polls put Martin Fayulu, opposition lawmaker who vowed
to fight corruption, on top by a wide
margin. However, the final count shows
that Tshisekedi won by more than 60%,
or almost 1 million votes. In contrast,
a recent joint investigation from Radio
France Internationale and the Financial
Times points to a fraudulent election;
their data indicates that Fayulu actually won with nearly 60% of the vote,
while Tshisekedi received only about

TONY KARUMBA / AFP / Getty Images

A soldier stands to control a surging crowd on January 24, 2019 at the inauguration of the new President of the Democratic Republic of Congo at
the Presidency in Kinshasa.
19%. Outside of Congo, other countries
like France and Belgium have also questioned the results.
So then the question becomes, who
rigged the election? Some critics argue
that Kabila was desperate enough to
choose the lesser of the two evils and
made a secret deal with Tshisekedi. Fayulu is backed by two of Kabila’s biggest
adversaries, making any other candidate
preferable. His promises to end corruption and enforce the rule of law also
threatened Kabila’s influence in Congo.
Although Kabila and his allies consider

Tshisekedi to be “a weak personality,”
they may have chosen to back him in
the hope of clinging to power.
In the end, this election is bound to
remain contentious. Protests after the
results were announced have led to at
least 34 deaths and 241 arrests, with
military and national guard troops deployed across the country to restore order. Despite evidence of fraud, Fayulu
lost in court after challenging the election’s results. Regional organizations
like the African Union and the Southern African Development Community

initially refused to accept the results,
but they backed down after the court’s
decision. The United States also eventually chose to recognize Tshisekedi as
Congo’s president. The international
community may not be as pleased about
his election, but many Congolese citizens have already fully embraced Tshisekedi as the next leader of their country. Though an opposition leader won,
it appears that no real transfer of power
occurred.

A NEW ERA FOR VENEZUELA

BY MELANI CAROL GARCIA

F

ew people had heard of Juan
Guaidó until he made a public
statement declaring himself Venezuela’s legitimate president, despite
the fact that current president Nicolás
Maduro was recently elected to his second term. The 35-year-old leader of
Venezuela’s opposition-controlled National Assembly, Guaidó first entered
the international spotlight when he
challenged Maduro’s autocratic presidency.
Following an election marred by accusations of fraud, Maduro’s second
inauguration was met with disapproval from many Venezuelans, as well as
international observers. Six days later,
Guaidó told the world that he was to
assume the presidency until honest and
clean elections could be held. Additionally, he spoke about his support from the
army, which would help him to assume
this leadership role. However, there is a
risk that Guaidó’s challenge to Maduro
will anger Maduro’s own supporters.
Maduro has joked about Guaidó, saying, “A lot of people in Venezuela are
going to ask what is this Guaidó?” Despite this light tone, Guaidó was recently arrested by Venezuela’s intelligence
services; Maduro blamed this arrest
on rogue operatives. Another opposition leader, David Smolansky, fears that
Guaidó’s efforts could result in imprisonment, torture, and exile. As Maduro
becomes more desperate, it is possible
that Guaidó’s rising popularity could
have fatal consequences.
Venezuelans are turning to Juan

Rafael Hernandez / picture alliance via Getty Images

23 January 2019, Caracas, Venezuela: Juan Guaido, president of the disempowered parliament in Venezuela, declares himself head of state at a rally
in front of supporters.
Guaidó for help. He has been fighting
back against Maduro by labeling him
an illegitimate ruler and calling out his
unwillingness to improve the state of
the country. Guaidó bases his rhetoric
around democracy, and he hopes that
over time and with his help Venezuela
can become a country where the voices of the people are heard, not ignored.
With Venezuela currently facing hyperinflation, power cuts, and shortages
of food and medicine, more Venezuelans are fleeing the country in order to
escape poverty. It has reached a point
where many Venezuelans and outside
observers see Maduro as a dictator who
refuses to step down from power.
Guaidó called for a protest on January 23 in hopes of declaring himself

president. Many in the National Assembly have argued that Maduro’s illegitimate election bars him from holding the presidency. In this case, under
Venezuelan law, the head of the National Assembly — currently Guaidó —
should assume the position of president.
Guaidó’s protest was the most direct
challenge against Maduro, as the opposition leader stood amongst thousands
of people and declared himself the new
and rightful leader of Venezuela in the
streets. After the United States joined
more than a dozen Latin American
countries and the European Union in
backing Guaidó’s claim to the presidency, Maduro cut all diplomatic ties with
the US. He initially gave American diplomats in Venezuela 72 hours to leave

the country, claiming that the US had
been planning to overthrow him this
whole time. However, Maduro eventually backed down and allowed the diplomats to stay to discuss future relations
between the two nations.
With both domestic and international support, Guaidó has emerged as
a leader within Venezuela’s opposition
movement. He has managed to unite
Venezuelans behind his challenge to
Maduro’s government, building on simmering economic and political discontent. Though Maduro has thus far clung
to power, Guaidó is not slowing down.
He has called for continued protests,
promising to lead a transitional government and hold new elections if Maduro
steps down.
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SCANDINAVIAN SUCCESS
STORY: ICELAND AFTER THE
2008 FINANCIAL CRISIS

BY Sophie Liu

T

en years after 2008’s global financial meltdown, the tiny island of
Iceland seems to be thriving. In
2017, Iceland’s GDP per capita, which
had sunk to $40,640 in 2009, rose to
$70,000. Its rate of growth, at 5.5%, is
much faster than the internationally recognized healthy 2-3%. And in mid-2018,
Iceland had the highest rate of employment in the world.
In the lead-up to the 2008 crisis, Iceland transformed from an Arctic backwater that specialized in fishing and
aluminum smelting to an Arctic backwater that specialized in global finance.
Throughout the early 2000s, the country
mimicked Reagan’s policies of cutting
taxes to stimulate private investment.
This caused inflation to rise, driving the
value of the Icelandic Krona up by 900%,
and the central bank raised interest rates
to 15.5% in an attempt to keep control.
These interest rates attracted droves of
depositors from across Europe and a
huge influx of foreign money, allowing
Iceland’s three biggest banks to grow to
ten times the size of the country’s economy. Icelandic bankers then loaded up on
huge amounts of toxic assets, or assets
that were designed to fail, buying foreign
companies, foreign real estate, and even
foreign soccer teams under a risky and
unsustainable business model.
When the subprime mortgage crisis
hit and shut down bank lending, Iceland’s banks, much like American banks
Bear Stearns and Washington Mutual,
went bankrupt. Iceland’s three big lenders — Kaupthing, Glitnir and Landsbanki — were stuck with $62 billion of
foreign debt, worth more than six times

BY Emily Mae Murtha

T

the national annual economic output. Relative to the size of its economy, Iceland’s financial crisis was
the largest in the world. In the
wake of the crisis, the Icelandic
stock markets plunged by 85%, but
what followed was a much faster
economic recovery than that of the
US, with fewer side effects.
Rather than stepping in with
taxpayers’ money like the British
or American government, the Icelandic government decided that its
Patrick Gorski / NurPhoto via Getty Images
banks were too big not to fail, and
The Reykjanes Power Plant is seen at the southwestern tip of the Reykjanes peninsula in Iceland on
let them go bust. As the banks’ financial collapse brought down the coun- December 18, 2018.
try’s economy, Iceland’s government cline in GDP immediately after they bringing more than 28 cases and 60
needed money to protect domestic de- were implemented, Iceland was able prosecutions.
posits, cushion the economy’s free fall, to return to growth just two years latIceland was able to survive the meltand keep the Krona from crashing much er because of the latter part of the gov- down of 2008 by putting the needs of its
more. It negotiated an international bail- ernment’s policy response. The govern- population ahead of those of the markets
out, securing $4.6 billion in total, with ment nationalized the banks that went at every turn. Just within the last two de$2.1 billion coming from the IMF and bankrupt and split them into domestic cades, the nation of Iceland shifted its
the other $2.5 billion from its Scandina- and foreign operations, guaranteeing do- economic dependence from fishing and
vian neighbors.
mestic deposits but abandoning the for- smelting to banking and then to tourism;
In recovering from the crisis, Iceland’s eign operations side. By implementing a in 2017 alone, the number of tourists
government took a unique strategy. program of private debt forgiveness, the visiting Iceland reached 2.2 million, up
While countries like the US and Austra- government alleviated debt burdens for from just 464,000 in 2009. The country,
lia picked up on government spending to a portion of its population. By allowing through its smooth rebound from the
boost ailing demand, others, like Greece its currency to devalue by nearly 60% be- financial crisis, has shown resilience in
and Ireland, turned to austerity measures tween 2007 and 2009, Iceland was able surviving and searching for a more balto reduce the government deficit. Iceland to regain competitiveness without going anced and sustainable economic growth
used a combination of anti-austerity and through the downward spiral of wage model. Yet the future of the country repro-austerity policies in order to stabi- cuts and lost investment incentive. And mains unclear. With the country enterlize its economy while supporting its cit- by introducing capital controls — lim- ing a period of slower growth marked
izens.
its on people taking money out of the by levelling visitor numbers, increasing
Iceland embarked on a path of finan- financial system — the government put oil prices, growing threats of trade wars,
cial consolidation. The government in- a floor on the currency and contained and a potential recession on the horizon,
creased taxes, reduced spending in health inflation of the Krona. Finally, Iceland there is a fear among many that the sucand education, and cut public sector pay, also charged its bankers and some gov- cess of Iceland’s tourism industry may be
while also safeguarding social benefits. ernment officials with breaking the law, as fleeting as their banks’ brief boom in
Although these cuts led to a sharp de- the only country in the world to do so, 2008.

UKRAINE'S PUSH FOR PRIVITIZATION

he 2014 Ukrainian Revolution,
which ousted then-President Yanukovych, helped trigger a movement advocating the privatization of
state-owned industries. Many companies
in the agriculture, mining, energy, and
banking sectors are still owned by the
government, and these companies have
contributed to Ukraine’s rampant corruption. Privatization was therefore meant
to help construct markets without corruption, in addition to generating revenue for the government. After the Revolution, the International Monetary Fund
loaned Ukraine billions of dollars on the
condition that — among other reforms
— Ukraine must distribute resources belonging to the state to independent industries. However, the push for privatization largely ceased after efforts were
unsuccessful in 2016. In 2017, only 2% of
state budget revenues came from sales of
privatized enterprises.
In a renewed effort, a law was passed in
January of 2018 with the goal of efficiently privatizing approximately 3000 state
companies. The law focused on making
privatization more transparent, hoping to
attract investors. Prime Minister Volodymyr Groysman said that this law would
help stabilize economic development,
create jobs, and eliminate corruption —
something Ukraine has been struggling
with since the fall of the Soviet Union.

Controversy has nonetheless surrounded Ukraine’s
approach to privatization.
While privatization has
demonstrated
positive
results in nations such
as the United Kingdom
in the 1980s and New
Zealand, it must be done
properly. Critics are skeptical of whether Ukraine’s
privatization is truly
helping to fight corruption. Even in companies
slated for privatization,
corruption still occurs
frequently in Ukraine; for
instance a chief executive
of the United Mining
and Chemical Company
Sergii Kharchenko /NurPhoto via Getty Images
was accused of embezOleh Lyashko argues during the session of Parliament in Kyiv, Ukraine, June 7, 2018.
zlement, and the government official who appointed him allegedly laundered money. This strate how Ukraine has been working to Ukraine is on
continued illegal behavior is a sign that modernize the economy, largely with the the path toward fixing some of the issues
privatization efforts are not successfully goal of attracting foreign investment. As that have long been plaguing their economy
countering the corruption ingrained in privatization efforts have fallen flat, how- — namely corruption and fraud — through
ever, the Western support needed to fur- privatization. Many of their reforms have
Ukraine’s economy.
The lack of significant progress in ther promote economic growth and bol- looked good on paper but have not produced
fighting corruption has made West- ster corruption-related reforms has not concrete results. Without a renewed push to
ern businesses hesitant to invest in the appeared. Disappointing results in each privatize its remaining state-owned assets,
Ukrainian economy. In addition to its an- of Ukraine’s pushes for privatization have Ukraine may not be able to successfully
ti-corruption objectives, the privatization made it difficult to convince investors combat corruption and attract much-needed
movement was meant to help demon- that the Ukrainian economy is ready for foreign investment.
increased involvement in global markets.
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INTERVIEW WITH MARK LAPOLLA
Q: How did you correctly predict the 2008 f inancial crisis?

Mark Lapolla is the founder of Sixth
Man Research, a market strategy firm
based in New York City. The firm focuses
on how to impact client performance by
analyzing emerging trends and market imbalances. The Sixth Man Reserach process
simplifies complex problems and creates a
risk adjusted profit potential.
Before founding Sixth Man Research,
Mr. Lapolla served on the board of directors at Lifeline Capital Management and
was a market strategist at Knight Capital
Markets. He previously was a managing
partner at Petros Capital, a long/short equity hedge fund which he co-founded in
1998. Mr. Lapolla also directly managed
$1.5 billion at Friess Associates, a firm affiliated with Brandywine mutual funds.
Mr. Lapolla began his career at Goldman Sachs as an equity trader and soon
began managing institutional capital in
1990. He graduated from the College of
William & Mary in 1983 with a BA in
Economics and received his CFA designation in 1993. He also graduated from our
very own Phillips Academy Andover in
1978.
In this interview, Mr. Lapolla discusses
how he predicted the 2008 financial crisis
as well as some of the many tools he uses
to research complicated issues. He also
discusses how Andover shaped him as a
person.
Mr. Lapolla's research process, which he
uses for market strategies, can be applied
to many different problems.

As a hedge fund manager in
2002, I had made a bet against
Fannie Mae, the largest government sponsored mortgage
originator. It was years before
the housing crash but excesses
were already starting to build
in the market and I didn’t believe that the risks were adequately discounted.
As part of my research effort,
I arranged a call with analysts
working for the OFHEO (formerly the Office of Federal
Housing Enterprise Oversight
and now part of the Federal Housing Finance Agency
(FHFA)) which was responsible for monitoring the capital
adequacy, financial safety, and
soundness of the GSEs (Fannie Mae and Freddie Mac).
The purpose of the call was to
discuss the design of their risk
models and the variables that
drove them. What I learned
was shocking.
According to the OFHEO analysts, interest rate dynamics
were all that mattered. When
asked about the role of house
price variability, I was told
that “the data series is benign
and has no information value.”
Plainly stated, the government agency responsible for
overseeing the largest housing
market in the world was running risk models that didn’t
consider the collateral values
supporting over $5 trillion in
mortgage debt. Ultimately, five
years later, it was this insight
which enabled me to see what
most everyone else missed.
By the time I began publishing
strategy research in February
2007, the markets had grown
complacent after years of needless worry about the so-called
housing “bubble.” Stocks had
risen 85% from the lows in
2002, everyone was making
money, and the financial sector of the economy was caught
up in a historic boom. Every
American that owned a home
(or 2, or 3, or more!) felt “rich”
and the mortgage market was
so accommodating that banks
were running ads encouraging
homeowners to borrow against
their equity and think of their
property as a personal ATM.
It was financial bedlam.
It was terrifying enough to
imagine what would happen
to the economy if house prices began falling but what if
they crashed? Armed with the
knowledge that government
regulators weren’t even considering such an event, I began
my research effort exploring
if the same held true for Wall
Street. And in a horrifying
way, it did.
Although the sophisticated risk models developed by
Goldman Sachs and Lehman

Brothers did account for house
price variability, the data set
feeding them reinforced the
OFHEOs view. From 1975
through early 2007, the largest
decline in home prices (on a
national level, measured quarterly) was less than 1 percent.
Statistically speaking, it would
be an anomaly if prices feel at
all which meant that crash was
unimaginable.
In just a few months of work,
it became readily apparent
to me that the global financial system was in grave danger and that to a large extent,
everything hinged on house
prices. Over the previous decade, leverage ratios across
the financial sector (including
the captive finance operations
of corporate behemoths like
General Electric and General
Motors) had reached unprecedented levels, and the interdependencies crisscrossing the
globe made the entire network
fragile. Any shock to the credit markets had the potential
to upend the funding markets that financial institutions
depended upon. It was only
a matter of time until everything came crashing down.
For several months leading up
to the crash, I shared my analysis with the many of the largest
money managers in the world,
several investment banks (including Lehman Brothers),
and the New York Times, the
Wall Street Journal, and the
Financial Times. The global
financial system was teetering
on the knife edge of collapse
and no matter who I told, or
how I presented the facts, only
a smattering of people could
grasp the magnitude and of
it all and even fewer had the
freedom to act.
The net of it all is that I was
fortunate to launch my business when I did, fortunate that
I wasn’t burdened by “expertise” that could have clouded
my judgment, and fortunate to
have applied a research process
that leveraged my common
sense and experienced intuition.
Q: How do you usually approach
identifying and making such
predictions?
I don’t seek to make predictions or forecasts per se. Essentially, I look for opportunities created by en masse
misapprehension. In essence,
markets are intellectual and
emotional collectives that are
driven by ever changing narratives. Narratives are common
belief sets (stories) which form
in reaction to events and asset
prices.
Although markets are inherently efficient, amidst tremendous complexity, conventional
thinking often misses the essential nature of things. So, my
approach is to identify emerg-

ing trends and market imbalances, attack the complexity,
render it “simple,” and develop
investment ideas that are generally right and never precisely
wrong.
My approach is grounded by a
few core tenants:
1. The human condition is immutable. No matter how much
things might seem to change,
the vagaries of life—including
financial booms and busts—
have been and will always be
fueled by emotion.
2. There’s a simple story behind every big event and
transformational idea. Amidst
complexity, there is always an
elegant thread that explains
the outcome. As such, understanding never requires expertise.
3. When analyzing patterned
social arrangements such as
economies and financial markets, profound insight results
when “today” can be understood within a long-term historical context; i.e., what will
historians write about this
time decades from now?
In a nutshell, here’s the process: shut down noise, isolate
key elements, study conventional belief and its attendant
assumptions and theories, and
then apply the aforementioned
tenants with a healthy dose of
common sense.
Q: Issues like Brexit and trade
are incredibly complex; other
than reading periodicals, what
resources and approaches would
you suggest for understanding
these problems better?
“Understanding” is the operative word here and complexity
is the enemy of understanding.
Reading periodicals, studies,
and accounts can be misleading on their own, so use all
of them to follow the process
detailed above and then apply
the tenants:
1. Who are the stakeholders?
a. The UK electorate
b. The UK government
c. The EU
2. What are their motivations,
mandates, and incentives?
a.The electorate “spoke” in
the Referendum to “leave.”
Their motivation was largely
anger and frustration. At the
time of the vote the incentive
was to take back their country
although the reward/penalty
for doing so was highly uncertain.
b.The UK government is
mandated to follow the law
and procedure. Pursuant to the
vote it has been following its
mandate but, due to the personal/political incentives of
each player, doing so with the
intention of maximizing their
own gain.
c. I will forgo commenting
on the EU and its Commis-

sion, but it must be understood
along the very same lines.
3. Isolate and define salient
points of conventional understanding; in other words, what
are the essential claims being
made by the most important
factions? What assumptions
and/or theories are their assertions based on?
4. How do emotions come into
play across the three groups as
the process moves forward?
5. What is the simple story of
Brexit so far, and what would
the simple story be under various scenarios?
6. Which scenario seems to
“fit ” better than the others and
what are the implications for
each when put into historical
context?
Q: What big next stage trends
are you researching right now?
The markets are entering a
period that is perfectly suited for my process and I hope
to launch an investment fund
very soon.
Q: What was key about the Andover education that shaped your
ability to approach problems the
way you do?
I came to PA as a young teen
from a tumultuous family
background. My passions were
sports and the dear, lifelong
friends I made playing them.
Academically, it was my wont
to take challenging classes and
then, sadly, procrastinate and
cram. For whatever reasons,
despite manifest attempts to
do better, I was never able to
muster the discipline to be a
proper “student.” As a result,
and to some extent I imagine
this true for all PA grads, my
facility for analysis was largely
honed outside the classroom.
In and of itself, triaging life
at Andover develops analytical competency but exacerbating an already challenging
environment with profound,
self-inflicted crises, demands
the cultivation of effective
heuristics and intellectual
“cleverness.” To be clear, this
approach is not laudable and
it comes with many regrets;
however, as I came to believe
many years later, this approach
to academic life at Andover—
and to analysis in general—
was hardwired at birth.
All that said, the best thing
about Andover has been and
always will be the quality and
diversity of the people. As I
said the night of my panel discussion, my time at PA was,
without the question, the most
transformative experience of
my life.
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US WITHDRAWS
FROM SYRIA

continued from page 1

BRENDAN SMIALOWSKI / AFP / Getty Images

Saudi Arabia's Foreign Minister Adel bin Ahmed Al-Jubeir
(R) and others listen as US President Donald Trump speaks to the Ministers of the Global Coalition to Defeat ISIS at the
US Department of State February 6, 2019.

Other American allies, like
the Kurds, Lebanon, and Jordan would also face increased
risks because of the American
decision to leave Syria.
The US withdrawal from
Syria could spark a Turkish
invasion of eastern Syria. This
invasion would put eastern
Syria under Turkey’s control
along, with northern Syria,
which Turkey is already occupying. The Turkish military force has an estimated
30,000 to 60,000 troops on
the ground in Syria. A Turkish invasion would result in a
high death toll, bringing chaos to one of the regions that
has been spared so far from
the conflict. Another possibility would be for the Democratic Union Party to negotiate an agreement with YPG,

the People’s Protection Units,
that will return control of the
region to Assad’s regime.
In choosing to pull its
troops out of Syria, the Trump
Administration is giving up on
several of its proclaimed aims
for Syria: defeating ISIL, a
permanent political transition,
and the Iranian forces leaving
Syria. Since the start of the
Syrian Civil War, the US has
been involved in the political
future of Syria. Recently, however, Russia has overtaken the
US in political talks and looks
like it will continue to expand
its influence. Though the
American withdrawal has thus
far proceeded slowly, it will
permanently alter the military
and political landscape of the
Middle East.

RIOTS IN
BRAZIL

continued from page 1

Local crime bosses have been planning attacks on Fortaleza, the capital
city of Ceará. Although many of these
crime bosses are behind bars, they still
control the favelas of Brazil and run the
prisons themselves.

Brazilian streets have suffered
greatly from violent crimes. According to the Brazilian Forum on
Public Security, just last year Ceará
saw 59 deaths per 100,000 people,
which is more than any other state.
Gangs terrorizing Ceará have
burned ser vice stations and forced
residents to evacuate their homes.
The three active gangs that have
participated in the violence are the
Red Command (CV ), First Command of the Capital (PCC), and
a group called the Guardians of
the State (GDE). All three gangs
have joined forces against the government, staging attacks all over
Ceará.
Bolsonaro, a former army captain
and veteran politician of the Social Liberal Party, recently beat out
democratic socialist candidate Fernando Haddad, taking office last
Thursday. After his inauguration,
Bolsonaro has begun to crack down
on the gangs that have plagued
Brazilian streets. Bolsonaro has
Alex Gomes / picture alliance via Getty Images
loosened gun laws for “good” citi04 January 2019, Brazil, Fortaleza: A man walks through a burnt-out bus after an attack in Fortaleza.
zens to help the government challenge armed protesters as part of a
The militar y is continuing to ophave opposed the government's denew law-and-order plan. Accord- branches of government “must
erate
in the Ceará area and have
cision,
believing
that
changing
gun
ing to BBC, along with signing a work together, to provide guaranlaws and deploying troops will not relocated crime bosses from local
flexibility decree for firearms, Bol- tees for good to overcome evil.”
fix the violence in Brazil. A politi- prisons to state facilities, cutting
Much
of
the
decision
to
deploy
sonaro has also granted immunity
cal science professor at the Feder- them off from outside communitroops
to
combat
gang
violence
fell
to all soldiers and police officers
al University of Pernambuco, Nara cation while they attempt to reprotecting Brazilian cities from vi- to Justice Minister Sergio Moro.
Pavão, claims that “there is no em- gain control of their conflict-torn
olent criminals. In a recent address According to Bolsonaro, Moro’s
pirical evidence that these policies countr y.
decision
to
deploy
troops
was
“apt,
Bolsonaro stated that all three
rapid and effective." Many citizens can reduce crime.”
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Moscow, Russia January 20, 2019: Left Front movement activists take part in a rally against handing over the Kuril Islands to Japan.

THE KURIL ISLANDS: LINGERING EFFECTS
OF WWII BETWEEN RUSSIA AND JAPAN
BY KEISHI KIMURA

A

lthough the Second World War
ended in 1945, Japan and Russia never signed a formal peace
treaty. This is largely due to a territorial
dispute over the South Kuril islands, also
known in Japan as the Northern Territories. On January 22nd, Japanese Prime
Minister Shinzo Abe and Russian President Vladimir Putin met in Moscow to
discuss terms of peace over 70 years after
the fighting stopped.
The Kuril Islands are an archipelago
of fifty-six islands, stretching from the
northernmost Japanese prefecture of
Hokkaido to the Kamchatka Peninsula
of Russia, separating the Sea of Okhotsk
from the Pacific Ocean. The four islands
in question—Iturup, Kunashir, Shikotan,
and Habomai—are the southernmost of
the volcanic chain, just a few kilometers
north of Hokkaido. All four islands have
been administered by the Russian Federation since 1945.
The Kuril Islands have long been at
the center of Russo-Japanese tensions.
Russia and Japan first established diplomatic ties with the 1855 Shimoda Treaty,
which gave Japan the four southern islands and the rest of the Kuril Islands to
Russia. The treaty also established joint
control of the island Sakhalin, which led
to conflict between Russian and Japanese
merchants and sailors. Two decades later,
the 1875 Treaty of St. Petersburg granted the rest of the Kuril Islands to Japan.
In return, full control of Sakhalin was
ceded to Russia. In the late 1800s, both
Russia and Japan attempted to establish
dominance over Korea and Manchuria,
resulting in the Russo-Japanese War in
1904. Japan emerged victorious against
the larger empire, embarrassing Russia
and establishing Japan as a global power.
In August 1945, following the defeat of

maps4media via Getty Images

Kuril Islands, Japan: This is an enhanced Landsat Satellite Image of the Kuril Islands in Japan. Imagery from 2015 and 2016.
Germany, the Soviet Union declared war on Japan, violating a neutrality
pact signed in 1941. Russian involvement
in the Pacific Theatre was agreed as part
of the Yalta Conference, in which President Franklin D. Roosevelt guaranteed
the Soviets control of the Kuril Islands.
Russian occupation of the islands has
prevented Japan and Russia from signing a formal peace treaty to end the war.
Dominance in East Asia was central to
the Cold War, and Russia refused to sign
a treaty with US-occupied Japan. Four
years after the American withdrawal in
1952, the Soviet Union and Japan agreed
to a joint declaration ending hostilities,
in which Moscow agreed to cede the
Habomai and Shikotan islands to Japan
once a formal peace treaty was signed. In
1960, however, the United States and Japan formed a military alliance, prompting
Moscow to withdraw from the agreement

and declare the Kuril islands sovereign
Russian territory.
Even after the dissolution of the Soviet Union in Russia in 1991, various attempts to resolve the dispute have failed.
For Russia, control over the islands ensures year-round access to the Pacific
Ocean and the deployment of land-based
missile batteries. Moscow holds that the
Kuril Islands are Russian possessions by
right of conquest, punishing Japan for its
role in the Second World War.
With less than three years left in office, Abe has prioritized solving the island dispute. After meeting with President Putin in Singapore in November, he
hinted that a settlement was imminent.
Negotiations fell through, however, and
Russian foreign minister Sergei Lavrov
reasserted Russian claims to the islands.
Abe has since shifted to a softer approach
and suggested a “two plus alpha” settle-

ment, by which Shikotan and Habomai
will allow joint economic activity. Under
such a settlement, Abe would likely be
required to prohibit American presence
among the islands, forbidding the construction of military bases that Russia
views as encroaching upon its sovereignty.
Following the summit, Russian President Vladimir Putin announced that
“painstaking work is ahead for us to create conditions for achieving mutually acceptable solutions,” and that the treaty
"should be acceptable to the people of
Russia and Japan and supported by the
public at large in both countries." Analysts wonder if Moscow is genuinely
willing to give up the islands and push
through a peace treaty, and the question
of whether these two nations can finally
end their century-long dispute remains
uncertain.
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OPINION

By Gwen robinson

I

SPOILS OF WAR

n 1798, a lieutenant in Napoleon's
Army, currently deployed in Egypt,
spotted an interesting looking slab.
Upon closer inspection, it was found to
contain Greek writing, along with unknown Egyptian scripts, hieroglyphics,
and the demotic script. Scholars were
able to use the use the Greek text as a
starting point to translate the Demotic
and Hieroglyphic texts, allowing future
generations of Egyptologists to unlock
the hidden secrets of this ancient civilization.
W hile the Rosetta Stone might
be a unique piece, its story — that
of an artifact taken from its land of
origin and preserved in a European
museum — is very common. The
British Museum in London has many
such pieces, including the controversial
Elgin marbles. Granted in the early
19th century to an English diplomat
by the Ottoman Empire, the removal
of the artifact from the Parthenon has
been bitterly contested by the Greeks
themselves. Calls for repatriation of
these objects are constant, coming
from all corners of the globe. In the
case of the Elgin Marbles, the newly
constructed Acropolis Museum in
Athens has ceremoniously left an
empty space where they would house
the Elgin Marbles if returned. With a
large portion of their collection made
up of such objects, the British Museum
is fighting back. It has launched an
initiative to fight the perception
that all the goods were acquired by
with little regard for their cultural
significance. While French President
Emmanuel Macron has started to order
the return of several artifacts — most

Visitors admire the ancient Egyptian Rosetta Stone in Room 4 of the British Museum, on 11th April 2018, in
London, England.
recently, bronze artifacts to Benin —
the museums are rarely willing to let go
of what they view as rightfully theirs
and their duty to protect.
Artifacts are preserved because they
have been deemed to have cultural or
historical significance. Museums are the
backbone of these endeavours, preserving our common heritage and allowing
the world to see it. Take, for example, the
Dead Sea Scrolls, which where bought

Richard Baker / In Pictures via Getty Images

by art dealers in a Bethlehem market
in the 1940’s for the modern equivalent
of a few hundred dollars. Without the
intervention of these art dealers, these
priceless pieces of our shared human
heritage may very well have remained
unnoticed and unstudied in their native
land. Today the Dead Sea Scrolls can be
found the world over, in over 10 museums and private collections. The history of humanity has been one of war,

migration and upheaval — leaving us
the challenge of determining who the
rightful owners of many artifacts are,
and how best they can be protected and
preserved for generations to come.

Greenland is an autonomous sovereign
territory.
Greenland has untapped potential in
three significant sectors: mining, industry, and agriculture. Recent melting of
Greenland’s ice caps, unlikely to slow
anytime soon, has opened up sites for
mining iron, lead, zinc, diamonds, gold,
rare earth elements, uranium, and oil.
Australian geologist Greg Barnes believes Greenland “is the world’s biggest rare earth deposit … this is one of
the world’s top 10 mines eventually we

think.” The area has attracted significant investment from private companies
in Australia, but at the moment remains
underdeveloped and undervalued due to
Danish refusal to see Greenland as an
independent state and not a colony to
exploit for fish.
Overall, The purchase of Greenland
would attract American investment, facilitating significant economic growth.

BUYING GREENLAND?
By Lasal Mapitigama

A

t first thought, the idea of buying Greenland seems like a mistake. Why would the United
States want to purchase a sparsely populated, ice-covered island with few actual benefits? However, closer analysis
reveals the military and economic benefits of purchasing the island. Greenland is significantly underdeveloped
and lacks investment, relying heavily on
extractive industries. It is quite telling
that Greenland’s largest economic sector by employment is working for the
government. Numbers two and three,
fishing and whaling/hunting, are traditional industries and have remained
at the top of Greenland’s economy for
hundreds of years. Greenland’s technology and industry have not been developed as a result of a lack of investments.
Greenland's potential becomes clear
when compared to her equally-poorly
named sister island of Iceland. Iceland’s
largest industries are tourism and manufacturing, two modern industries. After
the recession in 2008, Iceland rebranded
itself as an untouched natural paradise.
Since 2010, tourism in Iceland has increased by 378%. Icelandic tourism saw

such a massive boom because the Icelandic heavily invested in their tourist
industry. Greenland, on the other hand,
has beautiful attractions but sees only
about 46,000 visitors a year, compared
to Iceland’s 2 million. This is because
Greenland remains heavily dependent
on traditional industries: fishing, hunting, and whaling. Those industries are
not enough to sustain Greenland, which
incurs a nearly $500 million trade deficit every year and requires significant
subsidies from Denmark, of which
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