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In the wake of Sir David Amess’ murder, the British parliament has a chance to find new unity.

The Microchip Race:

Samsung’s

Rise

By Arielsie Li

C

urrently sitting at
the top of the world
in memory chip production with an annual revenue of $22 billion,
Samsung has set sights on
its next horizon: dominating the microchip manufacturing industry. On
October 7, Samsung confirmed that it will commence manufacturing the
world’s most advanced
logic
microprocessors,
or microchips, based on
its new three-nanometer
transistor design in 2022.
It also announced a plan to
mass-produce two-nanometer chips starting in
2025.
Samsung’s entry into the
microchip industry comes
as the latest of Chairman
Lee Jae-yong’s reforms
seeking to position Samsung strategically in a
rapidly shifting semiconductor market. Following
his release from prison
last August after a scandal
ending on charges of bribery and embezzlement,
Lee—the scion of the Lee
family that founded Samsung in 1938—has taken
full control over the company from his late father
Lee Kun-hee.
CONtINUED as “The Microchip
Race: A Look at Samsung’s Goal to
Dominate the Global Microchip
Industry” on PAGE 4
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WHAT’S UP WITH
BITCOIN ETFS?
BY Raymond Ge

On October 19th, in a
major ruling by the SEC,
s the leading coin
in the world of Bitcoin was approved to
c r y p t o c u r r e n c y , enter the stock exchanges
Bitcoin has swept the of Wall Street in the form
world by storm in the of an exchange-traded
past few years. With an fund (ETF). An alternaunprecedented
growth tive investment to buying
of 6.7 million percent in and selling individual asa mere decade, the to- sets, ETFs instead track
ken has marked itself as the larger performance
one of the hottest sectors of a group of assets with
in the investment world something in common. In
and generated both mil- the case of bitcoin, the
lionaires and millions of
controversies. Yet, re- ETF mirrors the price of
gardless of media atten- the token, rising and falltion, the cryptocurrency ing alongside the cryptohas had little impact on currency. Unlike owning
the economic world until a bitcoin, however, the
now. Thanks to new rul- ETF allows investors to
ings by the Securities and buy the asset without getExchange
Commission ting involved in the com(SEC), Bitcoin, along plex exchange process,
with the entire crypto storage, and security promarket, has stepped into cedures typically needed
the traditional markets of from a bitcoin owner.
America, bringing both
profitability and uncer- CONtINUED as “Bitcoin ETFs, what
tainty.
does it mean?” on PAGE 5

A
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Bitcoin first entered the Stock Market on October 19, 2021.

On October 15, Sir David
Amess, a member of the
British parliament, was
killed while at a constituency meeting in Essex.
Amess had been moving
around the country in order to meet as many people as possible in his regularly held constituency
meetings. He was stabbed
by a man who had been
on the phone for most
of the meeting and died
shortly after. Ali Harbi Ali has been detained
as the prime suspect for
the crime. The attack has
been labeled as an act of
terrorism by the Crown
Prosecution Service as it
had “both religious and
ideological motivations.”
However, the full case for
these allegations has not
yet been released to the
public.
Amess was famously
both socially and politically conservative. As
a result of his extremely Catholic upbringing,
he was against abortion
rights and same-sex marrage. He was also a vocal advocate for animal
rights, and had spent a
large amount of his political career trying to
get the town of Southend
registered as a city (following his death, Southend was officially made a
city as a tribute to him).
Like many other British
conservatives, Amess approved of Britain’s exit
from the EU. Most notably, Amess was quite vocal about combating the
rise of the Islamic State
in the Middle East. He
had backed British airstrikes on Syria in order
to suppress the Islamic State’s presence there.
Investigators believe that
this may be the reason
why Amess was stabbed,
as they found connections
between Amess’ killer and
ISIS.
CONtINUED as “A Knife’s Edge…” on
PAGE 6
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Queen Elizabeth II Cancels Her Trip to
Northern Ireland Due to Medical Conditions
By Jenny Jin

O

n October 20, Queen Elizabeth II was due to visit
Hillsborough,
Northern
Ireland for two days and attend
a church service for the centenary of the formation of Northern
Ireland. However, Buckingham
Palace announced the cancellation of the trip that morning
based on doctors’ recommendation. Later that afternoon, the
Queen visited the hospital for
a medical check-in and stayed
overnight before returning to
Windsor Castle on Thursday,
marking her first overnight stay
in eight years.
The hospitalization raised many
concerns amongst the British
populace. On Thursday evening,
Buckingham Palace released a
statement confirming the medical visit and assuring the public
that the Queen is in good condition, although the reason for the
visit was unspecified.
“The Queen attended hospital on Wednesday afternoon for

some preliminary investigations,
returning to Windsor Castle at
lunchtime today, and remains in
good spirits,” said a Buckingham
Palace spokesperson.
This is not the first time that the
queen has canceled a visit due to
illness. Primarily due to stiffness
in her knees, Queen Elizabeth II
stopped going on overseas trips
several years ago, turning over
the duties to her elder son Prince
Charles. But this year it seems
like the queen’s health condition
is more worrisome, especially after her appearance with a walking stick during a ceremony at
Westminster Abbey in early October, marking the first time she
has publicly used one after her
recovery from a knee surgery in
2004.
According to some people who
have ties to the Palace, the
Queen, at 95 years old, has been
exhausted from a series of public events after the death of her
husband in April 2021. She attended the opening of Parliament in May, hosted President

Biden and First Lady Jill Biden
of the United States after a G7
summit meeting in June, and
greeted Bill Gates and a number
of business people at the Global
Investment Summit at Windsor
Castle on October 19.
Former aides of the queen, including Dickie Arbiter, a press
secretary to the queen from
1988 to 2000, said that she is
also preoccupied by a daily flow
of paperwork, Zoom calls, and
various meetings in addition to
public events.
“Her private secretaries are going to look to space out her
engagements, so she’s working
steadily rather than flat-out. She
has been visible, she has been
energetic and she is 95. She is
entitled to feel tired,” said Arbiter.
On Friday, October 29, Buckingham Palace shared an update
on the queen’s health condition,
saying that she has picked up
light duties but would not engage
in any official visits, including
the Festival of Remembrance on

November 13 that honors British veterans.
“Following on from their recent
advice that The Queen should
rest for a few days, Her Majesty ’s doctors have advised that
she should continue to rest for
at least the next two weeks. The
doctors have advised that Her
Majesty can continue to undertake light, desk-based duties
during this time, including some
virtual Audiences, but not to undertake any official visits,” read
the statement.
On the same day, Buckingham
Palace released another statement announcing that Queen
Elizabeth II will not show up
at the upcoming 2021 United Nations climate conference
(COP26) in Glasgow. However, British Prime Minister Boris
Johnson and other royals, including Prince Charles, are expected to attend, and the queen
will “deliver an address to the assembled delegates via a recorded
video message,” according to the
statement.

JUST THE FACTS: Poland’s Highest Court
Challenges European Union Law
By Rhine Peng

T

he Constitutional Tribunal, Poland’s highest court,
has asserted that its rulings
based on the Polish Constitution
have priority over the European
Union’s laws and judgements.
Poland’s nationalist right-wing
courts clashed with the European Union’s stances on several
major issues, including the freedom of the media, rights of marginalized communities such as
queer populations, and its courts’
independence from EU control.
With the Constitutional Tribunal ruling, the Polish government signals unequivocally that
the EU does not have the authority to regulate national legal

systems, citing a ruling from the
German Constitutional Court
which concluded that the EU
had overreached its legal predominance.
The Polish government is hardly
alone in its complaints. The European nation has also found an
ally in Hungary, whose nationalist government has posed similar
challenges to EU law.
To respond to these challenges
from Poland and Hungary, one
of the European Union’s most
powerful tools is the ability to
intensify financial pressures
through budget-related punishments, including withholding or
freezing the transfer of funds related to pandemic relief.
Poland’s challenges to the prima-
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The gates outside the Constitutional Tribunal, Poland’s highest court which
pushed back against EU laws in its recent ruling.

cy of EU laws posed major questions about national sovereignty within the European Union.
Some consider the challenges to
be direct threats to the existence and survival of the European Union, for the international governing body depends
on the concept of shared sovereignty. As a member state, Poland has an obligation to give
up some of their sovereignty to
collectively address larger issues; the Constitutional Tribunal ruling questions just that.
The European Union has
shown no signs of backing
down; in the wake of Poland’s
challenges, the European Court
will continue to evaluate and
enforce legal challenges to the
primacy of European Union
law. Disciplinary responses
towards Poland will likely include fines and other financial
and budget-related pressures.
The European Union hopes
that such responses may incentivize a more democratic
Polish government, since Poland’s current nationalist Law
and Justice administration has
frequently clashed with the international governing body to
which it belongs.
Indeed, the Constitutional Tribunal ruling may signal shifts
in domestic politics, too. Since
the majority of the Polish population is against an exit from
the European Union, voters

may be more inclined to opt for
new national leaders following
the diplomatic defiance signaled
by the recent ruling.
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HOW ONE SMALL STEP FOR FRANCE
IS A GIANT LEAP FOR MANKIND
By Andrew Chinn

F

ollowing United States President Joe Biden’s recommitment to the Paris Climate
Accords, French President Emmanuel Macron has renewed his
commitment to solve the climate
crisis—and it has a $35 billion
price tag.
In recent years, France has assumed a leadership role in the
global “green” energy conversion
to combat rising temperatures
and the attendant social effects
of the climate crisis.
However, Macron’s recent efforts had stalled as they faced
the prospect of sacrificing a
steadily growing economy, deepening rifts amongst developing
and lower income portions of
the globe, and decidedly “painful” lifestyle changes.
In February 2021, such middling
efforts loomed large as the Administrative Tribunal of Paris
found France guilty of shirking
its commitment to carbon neutrality by 2050. The indictment
was far from unfounded—French
greenhouse gas emissions fell by
just one percent despite the three
percent annual decline the government had aimed for, and was
far beneath the 3.7 percent average decline across Europe. Spain,
France, Italy, the EU, U.K, and
Germany have likewise fallen
victim to a decline in efforts to
achieve real change in emissions
since the end of 2016. This puts
forth a question to all Western
European countries: will these

countries truly commit to ending emissions and reaching carbon neutrality?
On October 12, Macron offered
a gesture towards a “yes.” The
French president announced a
$35 billion dollar investment
plan into France’s industrial activity and the development of
so-called “innovative technology.” Macron’s goal is to boost
France’s economy over the next
decade through methods consistent with climate mitigation recommendations. By investing into
profitable green technology and
infrastructure, Macron hopes to
electrify the economy coming off
of almost two years of pandemic-era decline.
Macron’s commitment comes
with more detailed investments
into particular sectors. Particularly salient is a $4.6 billion
dollar investment in developing hybrid and electric powered
cars. Another portion of the investment fund will go into developing the world’s first “low
carbon plane” by 2030 and reusable rocket launch system by
2026. Accompanying such commitments is the buttressing of
present carbon taxes, business
tax reductions, and employment
incentives for those working in
green energy sectors.
Despite the plan’s ambitious
commitments, the question remains: is $35 billion dollars a
sufficient investment to cover
the lack of a collective response
from the world as a whole? Macron has made strong efforts

moving forward and providing
the first steps towards a greener
future. Alongside an initial 100
billion euros investment into
the “France Relaunch Program,”
Macron has continued to pave
the way for the rest of his European colleagues.
Indeed, with such commitments
France cements its position as a
leader among European nations’
climate efforts. France currently has a smaller carbon footprint
than many other global powers;
its goals for a carbon neutral
2050 marks a decisive step in

transnational investments seeking to achieve nations’ long-expressed climate goals.
Indeed, the issue of climate
change requires a collective response from all nations. The effects of climate change will continue to damage the world unless
there is a dramatic change in the
attitude and manner that decarbonization and greenhouse gas
emissions are tackled. Macron
has made one small step, but
others must follow suit to catalyze real change.
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French President Emmanuel Macron in March 2021, just seven months before
unveiling a $35 billion plan to combat the climate crisis.

LinkedIn Ends Services in China
Due to Increasing Content Regulation
By Daniel Seong

O

n October 13, the last remaining tether between
American social platforms
and their Chinese counterparts
broke when LinkedIn, a social networking app, said that it
would cease offering its services
in China. In its place, Microsoft, the owner of LinkedIn, announced that a new app specifically for Chinese customers will
be released shortly. However, the
Chinese alternative will omit
many key networking components, such as post sharing, that
have been central to LinkedIn’s
global success.
This announcement comes after months of intensifying Chinese regulations and crackdowns
on technology companies. In
March, LinkedIn was chastised
by the authoritarian government
for not controlling political material carefully enough. As one
of the only high-profile American internet firms still operating
in China, LinkedIn’s departure

represents the end of limited
corporate cooperation between
the two countries. In 2010, Google similarly announced that its
search engines would no longer
operate in China in protest over
tightening censorship regulations and alleged surveillance by
the government. This move also
serves to represent the deepening decoupling between the two
nations both politically and economically.
When LinkedIn decided to enter China in 2014, it offered a
temporary model to take advantage of the lucrative but highly
isolated market. It also agreed
to censor the posts of its millions of users in compliance with
Chinese law. What resulted was
a skeleton of the original service that struggled to take off
in a country with a population
skeptical of releasing important
business contacts online. It also
did not fare well against other
local competitors more adjusted to the climate of the Chinese
economy. Last year, according to

Microsoft President Brad Smith,
LinkedIn’s business ventures in
China accounted for a measly
two percent of the company ’s total revenue.
The recent departures of major information companies contribute to a wider theme of
increased restrictions on information sharing in China. Since
Xi Jinping took control of the
Chinese Communist Party in
2012, the government has gotten an increasingly tighter hold
on what can be shared online. In
the past year alone, the central
government has handed down a
series of investigations and bans
on some of the biggest private
technology firms and imposed
tighter anti-trust regulations
on Chinese companies. In April
of this year, Ant Financial was
fined 2.8 billion dollars for violating rules regarding its e-commerce sector. Onlookers have
speculated, however, that this
fine was at least partially the
result of political subversion—
Jack Ma, Ant Group’s top execu-

tive, had spoken out against the
country ’s archaic and opaque financial regulatory system weeks
before the fine. Dan Ives, an analyst at Wedbush Securities, said
that the “scale and scope of the
crackdown in Beijing have been
so jaw-dropping that not just
domestic companies within China but even U.S. companies have
now had to pull back.” He also
noted that the last thing that
Microsoft wanted was to get into
a strained political relationship
with the Chinese. These impossibly restrictive policies are
putting companies on very thin
ice, making them liable to suffer
economic loss at the whim of the
Chinese government.
The future of American ventures
in China is uncertain. Bing, the
only major American search engine continuing its operations
in the country, is also owned by
Microsoft and is likely to face
hostile action from the CCP. As
for LinkedIn, the fate of its 54
million Chinese accounts is up
in the air.
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The Microchip Race:
A Look at Samsung’s Goal to Dominate the
Global Microchip Industry
CONtINUED from page 1

T

he innovation and development of sub-five nanometers microchips comes
as the younger Lee’s attempts
to make Samsung his own. Thus
far, furthermore, Lee has proven
no miser—the company forecasts
that it will invest $37 billion in
the venture in hopes of sparking
innovation and attracting new
business partners.
Historically, Samsung has been
a conglomerate company. It can
be roughly separated into the
software department, which produces appliances and phones,
and the hardware department,
which produces chips. Within
the hardware department, Samsung has dominated the production of memory chips. In recent
years, however, Samsung has significantly underperformed; its
shares have traded far below its
peers. Lee’s investment in microchips seeks to reverse this trend.
His vision seeks to control a big
slice of the fast-growing market
for non-memory chips, which
account for 70 percent of the
$550 billion global semiconductor market. In his recent entry,
Lee aims to curate within microchip sectors an empire akin to
the 40-percent market share that

Samsung enjoys in memory chip
sectors.
Such moves, however, come
at a price—Lee’s commitments
pit Samsung against two of the
world’s largest chipmaking powerhouses: Taiwan Semiconductor Manufacturing Company
(TSMC) and Intel. While TSMC
is also set to put its 3-nanometer tech into mass production
in the second half of 2022, Intel has a more ambitious plan to
produce two-nanometer chips in
2024, which will put it ahead of
both Samsung and TSMC. Both
companies are each pouring billions into building and expanding semiconductor facilities. The
semiconductor business is poised
for a showdown—and Samgsung
has launched itself into battle.
For all its corporate zeal, Samsung faces some significant disadvantages. First, TSMC has
partnered with Apple, Advanced
Micro Devices (AMD), and other major tech companies; in 2016,
Apple moved all its business for
the A-series processor for the
iPhone to TSMC. It is not hard
to believe that Samsung’s lack
of similar partnerships—and its
resulting customer bases—places
the company at a severe disadvantage. Second, Intel CEO Pat
Gelsinger unexpectedly shared

in early 2021 that his company
would be partnering with TSMC
to produce CPUs for data center
customers, among other constituencies. This partnership could
potentially further advantage
Samsung’s rivals. Third, in the
past year, the world has suffered
from a critical global chip shortage that has catapulted semiconductor production to the top of
national agendas. Amidst such
shortages, many argue that Samsung failed to make big strategic
decisions and delayed investments while competitors charged
ahead. Even in the wake of Lee’s
announcement, Samsung’s lethargy has continued. Samsung
currently occupies just 15 percent of the foundry market, compared with TSMC’s more than
50 percent. The company has its
work cut out.
But Samsung is not without advantages. As China’s tension with
the West continues to rise, the
East Asian superpower has also
continued to increase its military
presence in the Taiwan region.
This encroachment has elicited
great fear over the Taiwan-based
TSMC’s future. Many firms
have already begun to cut their
connections with the Taiwanese
company, weary of tensions escalating further. TSMC’s rivals,

including Samsung, are the biggest beneficiaries of such shifts.
Additionally, Samsung also has
investors from various tech companies, including Tesla, an automobile company, and Nvidia, an
American chip designer. These
companies could potentially supercharge the customer base
for Samsung’s products. Finally,
with the past year’s global chip
shortages and the demand for
microchips still on the rise, Samsung has great potential to assert
itself profitably. In fact, according to its quarterly reports, the
company’s profits from chips for
the last quarter have already risen to a three-year high.
If Samsung succeeds in reaching its microchip goal, it will
make a significant impact on
South Korea’s economy, whose
president justified Lee’s parole as
being in the national interest. It
will also impact the global semiconductor industry amidst a historic global chip shortage. While
the future of Samsung’s expansion into the semiconductor market is uncertain, Samsung’s entry
will catalyze a step forward for
semiconductor technology—no
matter which company wins the
race.

JUST THE FACTS: Devastation in Lebanon:
Corruption Leads to Protest
By Amber Chou

C

haos and disruption in Beirut broke out on October
14 after decades of conflict
between the government and
Shiite Muslim parties. This isn’t
the first time people have expressed disdain for the government, as Lebanon is no stranger
to economic crises. Years of corruption and bad policies made
by the government have caused
Lebanon’s currency to depreciate
by over 90 percent since the fall
of 2019.
On August 4, 2020, an explosion
occurred in the port of Beirut
resulting from the combustion
of 2,750 tons of chemicals. Over
200 people were killed. For over
a year, an investigation examining the cause for the explosion
has been led by Judge Tarek
Bitar, but no concrete findings
have been reported. Prime Minister Najib Mikati of Lebanon
announced that schools and

government buildings would be
closed on October 15, 2021 to
honor the lives lost from the explosion. Many residents believed
the government used the announcement to deflect from the
corruption in the country.
Hezbollah, a Shiite Muslim party and military group, has been
outspoken in opposition against
the current state of the Lebanese government. Along with
the Amal Movement, another
Shiite Muslim party, Hezbollah
organized a protest to remove
Bitar from his post. Protestors
and Lebanese police gathered in
Beirut around the Tayouneh area
on October 14, 2021. There were
snipers situated in high buildings, and Lebanese officials and
protestors on the streets. A gunshot was fired, signaling the start
of a fight between two sides,
and witnesses claimed that the
snipers set off the first shot. A
civil war between the Christian
and Shiite Muslim sects ended

in 1990, but fights for political power still continue today.
Many residents hid in buildings, fearing that the gunshots
signaled another civil war for
the country. The protest lasted
approximately four hours, resulting in nine arrests and seven deaths from both sides of
the conflicts. Over the course
of two years, prices of consumer items have quadrupled and
power blackouts are becoming
more frequent occurrences. For
low to middle class residents,
food and fuel shortages have
caused basic necessities to become luxury goods. Many have
started relying on private sellers to receive such commodities
instead of government owned
businesses. A second civil war
has not yet broken out, but increasing tension and conflicts
between the government and
Shiite Muslim has already had
detrimental consequences.
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Successes of Striketober and What It Means
for Future of American Labor Movement
By Mia Xiao

I

n a movement known as
Striketober,
more
than
100,000 workers across the
U.S. have or have threatened
to go on strike this month, demanding higher wages, better
working conditions, and dignity
from corporations. The momentum for strikes in October had,
in fact, been building up since
the spring: the Great Resignation, viewed as a general strike
by some economists, has seen an
ongoing trend of fed-up employees voluntarily leaving their jobs
amidst complications created by
COVID-19, such as inadequate
worker protection and wage
stagnation. The labor shortage
has thus provided workers with
leverage against businesses for
the first time in decades. Riding on the impetus of the Great
Resignation, workers in Striketober are using this leverage to
demand changes to current jobs
instead of quitting. This unprecedented strike wave is not
unique in scale—more than five
million workers went on strike
after World War II—but in its
far-reaching scope, which includes historically uninvolved
industries such as news, entertainment, and healthcare.
In March, unions representing
The New Yorker, Ars Technica,
and Pitchfork workers voted to

authorize strikes against their
parent publications company,
Condé Nast. Though a deal was
reached in June, when Condé
Nast agreed to a minimum
$60,000 annual salary, increased
health benefits, and defined
working hours, contract negotiations spanned for as long as
two years after The New Yorker Union threatened to strike.
“Condé Nast has long profited
off the exploitation of its workers, but that exploitation ends
now,” the statement to authorize
strikes read.
Unions in other economic sectors echoed the determination shown in The New Yorker
Union’s statement despite contract negotiation challenges.
Since August, unionized employees at Nabisco, the maker of
Oreos, Chips Ahoy!, and other
snack foods, have gone on strikes
in five states and were able to
broker a new four-year contract
in September. “ This has been a
long and difficult fight for our
striking members, their families
and our union,” acknowledged
Anthony Shelton, president of
the Bakery, Confectionery, Tobacco Workers and Grain Millers International Union. In one
particular case, as striking workers blocked vehicles exiting vehicles from the Nabisco plant,
contentious actions led to several injuries. Another recent Octo-

ber strike saw 10,000 unionized
John Deere employees walk out
and form picket lines in protest
for worker benefits. “The company is reaping such rewards,
but we’re fighting over crumbs
here,” Chris Laursen, a John
Deere worker, said, referring
to the company ’s record-high
revenue projection of nearly
$6 billion this year. The United Automobile Workers union
has also reached a tentative deal
with Deere & Company that includes better pension benefits to
be approved by union members.
Meanwhile, the International Alliance of Theatrical Stage
Employee (IATSE), a union representing roughly 60,000 film
and television workers, reached
a landmark tentative deal with
producers after issuing its first
strike authorization in history.
“ This is a Hollywood ending,”
the union president Matthew
Loeb said in a written statement.
The aforementioned strikes represent only a few from this calendar year that reflect American
workers’ discontent with growing
inequality and wage stagnation
in a wide range of industries.
Although there are not nearly as many strikes as there were
decades ago—Cornell’s Labor
Action Tracker has only tracked
268 strikes as of October 30 in
2021, while there were 5,716
strikes in 1971 alone—union

approval ratings are increasing.
According to a July Gallup Poll,
68 percent of Americans approve
of labor unions, a significant increase from the 48 percent exhibited in 2009 during the Great
Recession.
Nevertheless, even with unions
achieving
worker-approved
deals and the exceptionally high
pro-union sentiment, substantial national changes to workers’ conditions are not guaranteed. The Nabisco strike, for
instance, still allowed the company to pay weekend shifts with
lower wages. In another, more
direct case, nurses at the Saint
Vincent Hospital in Worcester,
Massachusetts have gone on the
longest healthcare strike in the
state’s history, demanding higher nurse-to-patient ratio after
being overworked for 19 months
during the pandemic. Yet the
Department of Unemployment
Assistance has denied unemployment benefits to the 700
striking nurses, forcing many
nurses to move on or switch to
new jobs without affecting any
change. Thus, while Striketober
and the Great resignation has offered unprecedented leverage for
workers and reflects the power
of labor in a tight economy, the
situation may not directly translate to widespread and lasting
progress in the larger context of
the American labor movement.
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Part of a greater momentum beginning in spring 2021, workers across industries in the U.S. go on strikes or threaten to do so for better working conditions.

BITCOIN ETFS, WHAT DOES IT MEAN?
CONtINUED from page 1

A

long with opening the
cryptocurrency to the public, the ETF also gives
more investors access to a wider option of investment strategies not available when holding
the raw currency—specifically,
the option to short the asset, a
method of gaining profit from
depreciating assets. ETFs are
also a more comfortable vehicle
to the investment world compared to cryptocurrencies. Ac-

cording to Micheal Sapir, CEO
of the investment firm Proshares,
the fund “will open up exposure
to bitcoin to a large segment of
investors [who] do not desire to
go through the hassle and learning curve of establishing another
account with a cryptocurrency
provider.”
Despite all of its advantages, the
SEC’s approval of the ETF has
worrying implications. Government attention to bitcoin may
increase exposure to the general
economy, yet it also heralds the

possibility of regulation. Not
only would this decrease volatility, which accounts for a large
part of bitcoin’s demand, but it
also conflicts with the founding
principles of crypto itself. The
very purpose of cryptocurrency
is to serve as a platform that is
outside of the government and
typical financial institutions,
something that the bitcoin ETF
does not possess. The current involvement of these institutions
may push the market forward,

yet may also become a result of
manipulation.
The introduction of bitcoin into
the investing world is still in its
incipient stages. It seems inevitable that the two largest areas of
investment would collide. However, the final result is still yet to
be decided. ETFs represent only
a singular method of connection
among many, but one thing is
clear: whether as an ETF or as a
coin, it seems that crypto is here
to stay.
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War Escalates as Ethiopia’s Increased
Air Strikes on Famine-Stricken Tigray
Lead to International Attention
By Kevin Niu

T

he fighting between the
Ethiopian
government
and rebel forces in the northern
Tigray region has been ongoing
since November 2020. The conflict began on November 4th,
when Ethiopian Prime Minister
Abiy Ahmed initiated a military
attack against regional forces in
Tigray. The prime minister has
said that the assault was in response to an attack on a military
base providing residency for
government troops.
Abiy ’s government and the leaders of Tigray ’s region have been
feuding for months before the
military offensive, a conflict
precipitated by Ethiopia’s system of government. Since the
mid-1990s, each of Ethiopia’s 10
regions has been controlled by a
different ethnic group. Since the
development of the regional system, Ethiopia, a once stable and
prosperous country, has been
wracked with concerns over numerous human rights abuse allegations and anti-democratic
measures.
Human rights concerns were a
large part of the protests that
led to Abiy ’s leadership. Abiy,
who was the central figure fighting against a series of illegal
land grabs in 2015, helped lead
three years of protest which ultimately resulted in his predecessor’s resignation in 2018. Just
a year later, Abiy received the
Nobel Peace Prize for ending a
long-standing territorial dispute

with neighboring Eritrea and
mounted a campaign against
corrupt Tigrayan politicians.
Retaliation was swift. Tigray, a
region in Ethiopia home to seven million, cast Abiy ’s decisions
as attempts to centralize power
and eliminate the regional system that had been in place since
the nineties. Then came war.
Abiy suspended ties with the region, the Tigray Defense Force
declared war, and Abiy ordered
an offensive.
The threat to Abiy ’s power has
grown tremendously in the past
months. A coalition calling itself
the United Front of Ethiopian Federalist and Confederalist
Forces, consisting of different
ethnic groups, includian Oromian forces – Abiy ’s home state
and the most populous in Ethiopia – and Eritrean nationals, has
risen in opposition to Abiy. They
allege war crimes and genocide
against Abiy, though the U.N.
lays the blame for Ethiopian war
crimes on all involved parties in
a concerned report about the
war which has displaced more
than two million.
Now, as armed forces get closer to
Addis Ababa, Abiy has declared
a national state of emergency.
Even still, bombings are pounding Tigray harder than ever.
“Along with superior manpower,” says Will Davison, a senior
analyst on Ethiopia, “control of
the skies is one of the remaining
areas of military advantage for
the federal government.” These
air strikes, which Abiy claims
are military targeted (something

Tigrayan leaders object to), have
almost completely cut off the
northern region of Tigray from
access to supplies, replicating
conditions from the 1980 Ethiopia famine. According to the
U.N., which has stepped in to
supply humanitarian aid to civilians in Tigray, almost 400,000
are living in famine conditions.
As the war continues its bloody
reign over Ethiopia, civilians are
increasingly desperate for an end
to the conflict. The rebels claim
it ’s a matter of weeks until they
take the capital city and Abiy
took to Facebook, saying, “our
people should march...with any
weapon and resources they have

to defend, repulse and bury the
terrorist TPLF,” in a post later
taken down by the tech giant for
“inflammatory content.”
The outcome of future conflict
seems uncertain, especially with
the international community
checked out. According to U.N.
human rights chief Michelle
Bachelet, without successful negotiation, this will “lead to a real
civil war with a lot of bloodshed
and with a lot more pain and
suffering.” Abiy had previously
refused to negotiate, believing
he had the upper hand. Most international spectators now think
it ’s his last hope.
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In Washington, DC on November 9, 2020, protesters demonstrated at Black
Lives Matter Plaza against the escalating military conflict in Ethiopia’s Tigray
Province.

A Knife’s Edge: What the Stabbing of Sir David Amess
Says About the State of the United Kingdom
CONtINUED from page 1

A

s a teenager, Ali was briefly
on a watchlist for potential
extremists but was never of
much interest in that regard. He
had also supposedly considered
killing other members of Parliament before turning his attention to Amess. Investigators
speculate that Amess’ vocal opposition to Ali’s rumored ISIS
affiliates was the reason why
Amess was chosen as his target.
This was not the first time
that a member of Parliament has
been the victim of ideological
extremism. In 2016, Labor Party
MP Jo Cox was killed by a white
supremacist due to her views on
immigration. In 2010, a similar
incident of politically incensed
violence
targeted
Stephen
Pimm, who was injured by the
attack but ultimately survived.

The fact that two members of
Parliament have been killed in
constituency meetings in the
past five years raises questions
about the security system that is
currently in place for MPs. Currently, MPs are protected by an
entourage of armed police when
in Parliament. However, they are
significantly less well-protected.
Cox’s murder in 2016 sparked
an increase in the security budget for members of Parliament,
and the British government is
already considering similar ways
to improve the safety of MPs
following Amess’ murder. Most
members of Parliament have
reportedly been threatened in
constituency meetings at some
point, but an increase in security may discourage these threats
and thereby make it more convenient for MPs to communicate

with the public.
Amess’ death is set apart from
garden variety stabbings due to
the political motivation and repercussions related to it. However, a high profile murder like
Amess’ does raise questions
about the state of violent crime
in England. The country has
very strict gun laws, as ordinary
civilians are not allowed to purchase firearms without special
approval from the police. As a
result, sharp objects accounted
for around 40 percent of violent crime in 2020 for the UK.
Although this doesn’t say much
about the state of the country on
its own, it does point to the potential effectiveness of increased
security measures for members
of Parliament. Violent crime
rates also increased in the 20202021 period, which might have

been a result of widespread feelings of listlessness and dissatisfaction as a result of the country-wide quarantine.
Amess’ death has left people
from all sides of the political
spectrum in a state of mutual
horror. The murder has sparked
bipartisan efforts to improve
security, something that also
happened in 2016 in the aftermath of the stabbing of Jo Cox.
In a polarized world, it is rare
to have an event that can cause
political unity. So it is surpising
that, despite his divisive social
views, Amess’ murder is actually bridging political divides.
Amess’s murder was a tragedy,
and the force of that tragedy has
the power to propell the UK into
a new political age.
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Perpetrating the Ponzi Scheme: Protests in
El Salvador Against Bitcoin as Legal Tender
By Ani Bayramyan

O

The turmoil started earlier this
year on June 8, when El Salvador made the historical decision
to become the first country to
adopt the Bitcoin cryptocurrency as their legal tender alongside
the U.S. dollar. On June 8, Congress approved the president ’s
proposal with 62 out of 84 votes.
Bitcoin was implemented as the
national currency 90 days after. This meant that every business is now required by law to
accept Bitcoin as legal tender
in exchange for goods and services unless they are unable to

provide the required technology
for the transaction. Bukele noted in a tweet that “[Bitcoin] will
bring financial inclusion, investment, tourism, innovation and
economic development for our
country.”
In the meantime, protests have
continued—on September 15,
the 200th anniversary of the
country ’s independence, approximately 15,000 demonstrators
came to the streets to express
their dissatisfaction with Bitcoin and Bukele.
Despite all this, the populace has

varying opinions on the topic.
For 26-year-old Daniel Hercules, the cryptocurrency is an opportunity that he is both excited and a little concerned about.
Others, such as 70-year-old Jeanette Sandoval, are more conservative in their views and wary of
Bitcoin’s fluctuating value. But
Salvadorans have one universal
fear: the fear that Bitcoin may
lead to higher inflation rates for
the already impoverished country.

n September 5, hundreds
of protesters gathered beneath the Monument to
the Constitution in El Salvador’s capital, San Salvador, holding hand-made signs that said
“no to Bitcoin” and expressing
their disappointment in “Dictator Bukele.” The angry citizens,
mostly in their twenties, took
turns using a microphone to condemn President Nayib Bukele’s
decision to adopt Bitcoin as legal
tender of the Central American
country. Almost all of the demonstrators wore masks—not necessarily to prevent the spread of
COVID-19 but rather to avoid
identification by the police. On
September 7, thousands of people once again took to the streets
of San Salvador to protest the
adoption of Bitcoin as the country’s currency alongside the U.S.
dollar amid the initial efforts to
support the digital currency.
Bukele’s party “Nuevas Ideas”
(New Ideas) replaced the five
members of the Constitutional
Chamber and the independent
attorney general shortly after
coming to power this February.
Moreover, they also abolished
the constitutional ban on consecutive presidential reelection,
giving Bukele an opportunity for
reelection in 2024 and causing
some citizens to lose faith in the
president. Over recent months,
Bukele has been branded by
many as an authoritarian leader
shutterstock.com
trying to undermine democratic
stability and judicial stability in Demonstrators take to the streets of San Salvador against Bitcoin as legal tender alongside the U.S. dollar, September 15,
the country.
2021.

Missile Mayhem: North Korea Threatens World Peace
with Unauthorized Missile Tests
By Arjun Shah

I

n October 2021, North Korea tested a submarine-bound
ballistic missile in a blatant violation of United Nations agreements. The submarine-launched
ballistic missile (SLBM) was
fired from Sinpo, located off the
coast of North Korea, landing in
the East Sea and narrowly missing South Korea and Japan.
North Korean missile tests are
not a new phenomenon; SLBM
tests in the nation have been occurring since 2015, according to
The New York Times. Indeed,
the October 2021 missile tests
came on the heels of a series of
launches that have featured missiles of several different types,
many of which transgressed international agreements.
SLBM missiles are exceptionally
powerful; on its recent launches,
North Korea claimed that its new
missile is now as resilient as ever
to airborne attacks. In addition,
these types of ballistic missiles
are better equipped for flying at

high speeds and long distances
than current cruise missiles.
The Washington Post reports
have indicated that North Korea
develops and tests these missiles
for protection against other nations like South Korea, Japan,
and the United States—North
Korea’s declared adversaries.
These tests have not come without verbal threats; following the
nation’s ICBM missile tests in
2017, North Korea claimed that
it could technically launch nuclear weapons to hit the United
States. Such statements further
complicated an already fraught
relationship between the United States. Numerous leadership
summits during the Trump administration did little to curb international tensions. The Biden
administration has appointed
Ambassador Sung Kim in hopes
of weathering a diplomatic relationship with North Korea and
maintaining peace between the
two countries.
In response to the recent missile
tests, United States ally South
Korea has retorted with claims

that it is currently developing
missiles as well. Such launches
only triggered the beginnings of
a tit-for-tat exchange that injects fear into the international
political landscape.
Such fears are exacerbated in

light of Kim Jung-un’s increasing military prowess. While the
BBC states that Kim Jong-un
wants to avoid warfare, nobody
knows if erratic North Korea will
stop short of even more dangerous violations of world peace.
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Recent missile tests by Kim Jong-un, North Korea’s Supreme Leader, spell international angst and trouble.
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Crimes Against Humanity: The Chaos of COVID-19
Mishandles and Destabilizes Brazilian Democracy
By Dominique Williams

B

razil is the only country
in the world that has been
devastated by COVID-19
to a similar extent as the U.S.—
its COVID-19 death rate of over
600,000 currently ranks second
highest in the globe. Deliberate,
state-sponsored
misinformation, the debunking of science,
and government recklessness in
favor of a political agenda have
exacerbated the suffering and
losses of the Brazilian populace.
One man lies at the heart of it
all: Brazilian President Jair Bolsonaro.
On October 26, seven out of the
eleven senators who comprised
the inquiry committee investigating the government handling
of the COVID-19 pandemic
voted to formally charge Bolsonaro with crimes against humanity, filing additional charges
against two companies and 77
other individuals. Following the
submission of the 1,288-page
report, which marked a culminating submission following six
months of investigation, senators cheered after the vote to
press for action against the corruption that cost thousands of
Brazilians their lives. However,
despite widespread support for
political repercussions against
Bolsonaro, no further action is
expected to be taken. The Attorney General’s desk, upon which
the report landed, belongs to

Augusto Aras, an ally of Bolsonaro. At present, a criminal runs
free.
Nonetheless, in the wake of the
reports, Bolsonaro’s political optics have all but nosedived. On
October 31, the president made
global headlines after his security detail allegedly assaulted Brazilian reporters covering his trip
to Rome for the G20 summit.
At the summit, news reports and
photographs show the president
as an isolated figure, whose mishandling of the country’s brutal
pandemic has been labelled as
a “genocide.” Missing from an
official picture taken with global heads and facing protests in
the streets, it is obvious that his
critics exist far beyond the borders of Brazil.
Bolsonaro’s political isolation
also gestures towards a blatant
fact: his record as president is far
from glowing. Since Bolsonaro
took office in 2018, Brazil has
seen double digit inflation, increases in hunger and inequality,
and international criticism over
its role regarding the destruction of the Amazon Rainforest.
Exacerbating his political unpopularity is his association
with the former U.S. President
Donald Trump, whose dangerous playbook Bolsonaro imitated closely. Both leaders fervently denied the severity of
COVID-19, sowed doubt about
vaccines, and pushed unproven
remedies such as the antimalaria drug hydroxychloroquine and

dewormer ivermectin. Trump
and Bolsonaro pushed public
health misinformation at the
cost of thousands of lives.
Their political resemblance does
not stop there. Bolsonaro has
recently moved to make unsubstantiated claims that his 2018
election victory was tainted by
voter fraud and that the election should have substantiated
his victory by a greater margin.
He has gone as far as to lobby
for Brazil’s anti-tampering electronic voting machines to be
removed in favor of old fashion
paper ballot voting.
So uncanny is the political resemblance between Bolsonaro
and Trump that the former has
been nicknamed the “Trump
of the Tropics.” Trump himself
acknowledged a political ally
in Bolsonaro—near the end of
his term, the outgoing American president gave a resounding
endorsement to his Brazilian
counterpart. This praise evidently drew Bolsonaro into further imitation, for the Brazilian
president has already started to
claim that political adversaries may attempt to remove him
from office by committing voter fraud in the upcoming general election. Mirroring Trump,
Bolsonaro has also refused to
relinquish his office if he loses.
“I have three alternatives for my
future,” he said: “being arrested,
killed, or victory.”
Yet, Bolsonaro seems to be laying the groundwork for anything

but the third; new polls show
that his popularity is sinking
and predict a win for Brazil’s
former president, Luiz Inácio
Lula da Silva. Indeed, public
fury and political animosity towards Bolsonaro’s political despotism has culminated in a tide
of anti-Bolsonaro activism. Already, thousands have taken to
the streets in protest and called
for his removal from office.
Exactly one year away from the
end of his term, and with general elections in October, Bolsonaro’s prospect of reelection looks
grim. Over 100 requests have
flooded the Chamber of Deputies petitioning for his impeachment. A new poll shows that
61 percent of Brazilians believe
that his administration has been
adverse, up from 23 percent in
the first days of his presidency.
Bolsonaro’s crimes against humanity are more proof of the
anger, frustration and betrayal
that the Brazilian people feel in
response to his handling of the
COVID-19 pandemic. While
further action from the Bolsonaro administration is unlikely,
there have been discussions to
move these accusations to Brazil’s Supreme Court and the International Criminal Court in
The Hague. Although it does
not turn back the clock, the Brazilian people hope to one day see
justice for the crimes committed
against them.
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In July 2021, just three months before Brazilian President Jair Bolsonaro was indicted for crimes against humanity, Brazilians flocked to the streets in protest of
the president’s mishandling of COVID-19.
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The Fall of Venezuela:
Socialism, Hyperinflation, and Oil
By Max Boesch-Powers

A

government for assistance—and
received little from the Maduro
administration.
Riding a lucrative oil market early in his administration,
Maduro began to overspend on
Chavez-era social programs to
provide Venezuelans with affordable food and quality medical care, among other benefits.
When the price of oil crashed
in late-2014, however, Maduro
began printing increasing volumes of the national currency,
Bolivares, using deficit funds to
keep these programs afloat. This
overspending, combined with
weak oil prices, led to the economy’s collapse. When the Venezuelan populace could no longer
afford basic goods and services,
civilian protests seemed an inevitability.
The first significant demonstrations came in 2014, when tens of
thousands of people took to the
streets to beg the government
for an end to food shortages and
hyperinflation. These protests
grew as extreme desperation continued through 2015. In 2016, a
referendum to recall Maduro put
forward by the opposition-dominated National Electoral Coun-

cil (CNE) was supported by 88
percent of Venezuelan voters.
However, allegations of fraud,
arrests of CNE members, and a
lack of voting machines prevented the referendum from passing.
The failed referendum led to a
demonstration with 1.2 million
participants, or over three percent of the country ’s population,
the largest in all of Venezuelan
history. The year after the failed
referendum, a pro-government,
32-member court—the Supreme
Tribunal of Justice—took over
the duties of the opposition-led
National Assembly. This usurpation of power greatly upset
the general public, and ensuing
protests in early 2017 garnered
between 2.5 and six million participants. In 2018, after a year of
historic protests, a presidential
election was held between incumbent Maduro and opposition
candidate Henri Falcón. Maduro was declared the winner with
67 percent of the vote, handily
triumphing over Falcon’s 21 percent.
Maduro’s voting numbers hardly
tell the whole story, however—
voter turnout was estimated at
below 46 percent due to wide-

spread opposition boycotts. The
election was marred by reports
of fraud, and the National Assembly President Juan Guaido
declared himself president of
Venezuela, citing the Venezuelan constitution. In the wake of
his declaration, Guaido was endorsed by the U.S., U.K., Brazil,
and numerous other influential
global powers. However, Maduro maintained that the election
was legitimate and remains in
control of the Venezuelan armed
forces. However, even as his militaristic power remains, Maduro’s
popularity has all but nosedived.
Economic and political turmoil
have soured popular opinion towards the scandal-ridden Venezuelan president.
Today, the economic and political situation in Venezuela remains largely the same as when
Guaido attempted to take power
in 2018. Almost 77 percent of
Venezuelans still live in poverty
as a result of government failures amid weak demand for the
country ’s vital oil exports. The
national situation is dire—and
this regional focus series hopes
to explore potential avenues for
improvement.

t the turn of the twenty-first century, Venezuela
was a prosperous petrostate
that boasted sweeping social
programs and a growing population. However, just a decade
later, the country’s economic
downfall has ushered in political unrest as citizens desperately
tried to recover their old way of
life. Today, the future for millions of Venezuelans remains
unstable, as economic peril and
political deadlock show no signs
of dissipating. This Regional
Focus series will seek to dissect
Venezuela’s downfall—and conclude with an installment that
explains where the nation could
go.
One of the reasons Venezuela is
in the midst of a humanitarian
disaster is the nation’s failing
economy. Venezuela is classified as a petrostate, or a country
whose economic success is heavily based on exports of natural
gas and oil. Indeed, its title is
fitting—Venezuela has more oil
reserves than any other country
on the planet and makes up 18
percent of the global supply.
When the COVID-19 pandemic began in March 2020,
the global population began to
lock down indoors. The transportation industry, which is
responsible for 25 percent of
global oil consumption, began to consume drastically less
crude oil as cars, planes, and
trains ceased normal activity.
As a result of transportation
and other industries taking a
pandemic-induced hit, demand
reached an all time low; crude
oil prices tumbled to the lowest
ever recorded. The Venezuelan
economy, being so closely tied
to the export of crude oil, took
a large hit.
Hyperinflation was another
blow to the Venezuelan economy. At the end of 2019, inflation in Venezuela was estimated to have reached 10 million
percent. This astounding figure
is attributed to excessive money printing and heavy government spending that began in
2014, Venezuelan President
Nicolás Maduro’s first year in
office. Hyperinflation led to
the hoarding of basic goods
as they became more expensive by the day, shuttered the
country ’s economy by making
people’s life savings worthless,
and tanked consumer spending.
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As medicine, food, and shelter
became increasingly inacces- In April 2017, massive protests in Caracas, Venezuela attested to the unpopularity of Venezuelan President Nicolás
sible to the general public, an- Maduro, whose public approval has only soured into 2021.
gry Venezuelans turned to their

