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THE RUBLE
OUTPERFORMS
WESTERN
EXPECTATIONS
NED THORNTON

F

ollowing the Russian
invasion of Ukraine,
Western
economists
predicted that the Russian
ruble would crash. And it
did, for less than a month,
as holders of Russian assets scrambled to liquidate their shares. By midMarch, a combination of
Russian protectionism and
holes in Western sanctions
helped the currency to get
back on its feet. However,
as Russia braces for a recession, economists doubt
this improvement will last.
By March 7, less than two
weeks after the f irst Western sanctions, the ruble
had dropped from $0.012
on February 24 to $0.0072
— a 39% depreciation.
Before Russia’s invasion
of Ukraine, the ruble had
maintained a $0.013 average since late December
2021. By April 7, however, the ruble had regained
its pre-invasion value,
marking a staggering 75%
increase from its March
low and becoming the
“best-performing currency in March,” according to
Business Standard.
Putin and the Kremlin
have further imposed protectionist measures of
their own to incentivize
use of the ruble. The Central Bank of Russia has increased interest rates to 20
percent, and Putin has required that Russian companies must convert 80
percent of overseas prof its
into rubles. According to
an NPR article from early
April, this decree “creates
signif icant demand for the
Russian currency.” Additionally, foreign investors
in Russian securities are
barred from selling, which
further bolsters Russian
markets.
While the U.S., the U.K.,
and the European Union
(EU) have attempted to
thrash Russia’s economy,
some Western sanctions
instituted to limit Russia’s
access to dollars and euros
may have actually contributed to the ruble’s unfors
CONtINUED “Rigid Ruble: Russian
Currency Outperforms Western
Expectations” on PAGE 6
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A Ukrainian citizen cleans up the devastated suburbs of Kyiv after the sudden retreat of Russian troops on May 4,
2022, in Irpin, Ukraine.

RUSSIAN WAR STRATEGY
DRASTICALLY SHIFTS AS RUSSIAN
TROOPS PULL OUT OF KYIV FOR
THE FIRST TIME

Daniel Seong

E

ver since Russia invaded Ukraine in February, a turning point
in the brutal conflict seems
to have emerged. On April
2, Russian troops departed
Kyiv under heavy f ire, ultimately retrenching in eastern portions of Ukraine.
Their retreat marks the f irst
time Ukraine has had control
of its capital since the start
of the invasion on February
24, 2022.
As the Russian troops departed Kyiv, the Ukrainian
military advanced into Bucha. A few dozen people
were found sheltered in
their homes. Elena Shur, a
Ukrainian accountant, f irst
received notice of soldiers
two days prior, when a civilian car passed waving the
Ukrainian flag. Many of the
citizens felt great emotion
when they went out onto the
streets again. “We saw people
on the street, and soldiers,”
Ms. Shur said. “I cried.”
Ukrainian troops have been
able to recapture 30 towns
surrounding
Kyiv,
land
which bore the scars of more
than a month of heavy f ighting. This mass withdrawal
suggests the weakening of
Russian forces and, at least

for now, a failure of Russia’s
initial attempts to invade
Kyiv and quell Ukrainian
forces.
Moscow, on the other hand,
has labeled the retreat as a
tactical operation to regroup
forces and to prepare for a
larger push in the Donbas region of Eastern Ukraine. Early analysis indicates that the
forces are following through
on this operation, and U.S.
off icials warn of the possibility of more brutal f ighting in
the following weeks.
“The next stage of this conflict may very well be protracted,” said White House
security adviser Jake Sullivan. Sullivan also outlined
the possibility of Russia “revising its war aims” in the
face of signif icant opposition
CONtINUED as “Russian Troops Withdraw From Kyiv” on PAGE 5
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A Ukranian Man prepares Molotov
cocktails

NON-FUNGIBLE
FAILURE

I

lyla guthrie

’ll spare you the complicated and highly technical jargon surrounding
blockchain and intellectual
property rights: NFTs were
not built to last. And really, they’re already dying.
In early April 2022, crypto entrepreneur Sina Estavi
listed his NFT of Twitter
founder Jack Dorsey’s first
tweet for $48 million on
the major NFT marketplace
OpenSea. He had purchased
the NFT in March 2021 for
$2.9 million. The highest
offer he received last week
was $6800. In a direct message to Reuters, Estavi
stated, “My offer to sell
was high and not everyone
could afford it.” But perhaps “affording it” is only
half of his issue. It doesn’t
particularly seem like anyone wanted it, either.
To grossly oversimplify
the concept of NFTs, they
are code that exists on a
blockchain. A blockchain is
a public ledger in which information is stored, much
like a database. Cryptocurrencies use blockchains to
maintain a secure and decentralized record of transactions, and once info is
CONtINUED “Non-Fungible Failure:
NFTs and The Crash of an Oversaturated Market” on PAGE 7
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ungary’s National Assembly Election resulted in
a victory for Prime Minister Viktor Orbán and his Fidesz
Party. Not only did the Hungarian Prime Minister reclaim his seat
with a 53% vote, but his party also
won the majority, winning 135 of
199 seats in the Hungarian Parliament. Now back in power, Orbán
added four additional years to the
12 that he has already spent dominating the parliament, judiciary, press, and media. “The entire
world can see that our brand of
Christian democratic, conservative, patriotic politics has won,”
a smiling Orbán proudly claimed
before the crowd and his cabinet
on Sunday night. “We are sending Europe a message that this is
not the past – this is the future.”
Throughout his 12 years in off ice,
Orbán has passed laws infringing
upon the rights of several marginalized groups, as well as vocally supported autocrats such as
Vladimir Putin. Hungary shares
a border with Ukraine, and while
a focal part of Orbán’s campaign
is focused on keeping Hungarian
troops out of Ukraine, his position is still dangerous, as Orbán
makes up a part of the anti-West
bloc that the Kremlin intends to
build.
Orbán’s relationship with Putin
is largely transactional. Hungary
is nearly entirely dependent upon
Russian fuel, and its government
has been less than enthusiastic to
give up this precious resource. Its
alliance with Russia transcends
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fuel alone, as the Hungarian government is yet to condemn Russia's invasion of Ukraine. Hungary is the sole country bordering
Ukraine that has outright refused
to offer weaponry or any other
form of aid, and has even barred
military aid from passing through
Hungarian territory. Enraged
NATO allies and Ukrainian President Volodymyr Zelensky have denounced him for supporting Russia, with Ukraine’s Prime Minister
making a direct appeal to him in
his address on March 25, 2022.
In that address, he told Orbán to
visit the World War ll memorial
along the Budapest River, which
commemorates the thousands of
people who were brutally executed by a fascist Hungarian militia
in the 1940s. Orbán’s condescending reply to Zelensky came in his
victory speech, delivered on April
3 in the nation’s capital. He said,
“This victory is one to remember,
maybe even for the rest of our
lives, because we had the biggest
[range of opponents to] overpower. The left at home, the international left, the bureaucrats in
Brussels, the money of the Soros
empire, the international media
and even the Ukrainian president
in the end,” eliciting much laughter from the crowd. His obviously
anti-West and Anti-EU position is
one that carries great concern.
His support of Russia is not the
only area of concern for other EU
countries. Over the years, Orbán
has directed his attention against
Muslim migrants and the LGBTQ
community. These political stances fare better in the rural areas
where Orbán is most popular.
Orbán was a former atheist who
converted to Christianity at the
beginning of his political career.
“The Fidesz campaign was built on
a few very clear, concise and targeted messages,” a Hungarian pastor told Evangelical Focus. “They
were focusing on identifying the
enemies — the EU, George Soros, the UN and Muslim migrants
— for the Hungarian people and
then positioning Orbán as the savior and protector of the nation.”
About 80% of Hungary’s population identif ies as Christian, a
fact that Orbán uses to rally support for his conservative policies.
He often invokes Christianity as
a ploy for biased and destructive
policies that marginalize various
communities. For example, Orbán
has used Christianity to stop the
immigration of refugees and the
demographic changes that were
occurring in the country. However, during the start of the conflict
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Victor Orban’s Victory: A War
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Hungary Prime Minister Viktor Orbán speaks during a press conference
after a meeting with The Visegrad Group in Prague, Czech Republic, February 15, 2016.

in Ukraine, he opened the border
to welcome tens of thousands of
refugees from the war. This was in
stark contrast to the rigid barriers
imposed to keep out those fleeing
conflict in the Middle East and
Afghanistan.
One other major act of Orbán
was changing the law to only recognize marriages between men and
women. The centerpiece of this
campaign was a referendum on his
controversial law to ban educational material and programs for
children that he believes promote
homosexuality and gender reassignment. This sparked outrage as
many LGBTQ rights groups, who
rallied for voters to spoil their ballots in an effort to prevent the vote
from achieving the support needed to make the law valid. Although
this tactic was successful in preventing the vote from achieving
the 4.1 million required, Orbán’s
law was already in place and the
ballot was mostly a symbolic act.
Similarly, there was a 2016 referendum on migrant quotas which
was enacted, although it fell short
of the requisite numbers.
The leader of the opposition,
Márki-Zay, shared with news outlets his feelings towards the outcome. This year marked unprecedented unity between the minority
opposition parties in parliament
who have given up on all aspirations of victory, but nevertheless
hoped to steal support away from
his party’s two-thirds majority.
This majority afforded the party
the complete power to pass constitutional reforms during Orbán ’s
previous terms in power. “I don’t
want to hide my disappointment
and my sadness. We never expected
this to be the result,” the leader of
the opposition said. “We knew beforehand that this was going to be
an imbalanced f ight. Yes, they’ve

cheated too. But we’ve also said
that since there is no democracy in
Hungary and they’ve changed the
whole system, the districts.” The
opposition has also complained
that Fidesz has a huge advantage
in election spending and communication. They claimed they
had about 2,000 election advertising billboards throughout the
country, compared to 20,000 for
Fidesz. Orbán’s party has another advantage – control over the
state owned media service. This
gives him the power to determine
what is heard and seen by everyday Hungarians, especially those
outside Budapest and other major
cities. The government propaganda being peddled to the public has
been likened by analysts to that
produced by The Kremlin.
Recently, more autocratic and
non-liberal leaders are rising and
aligning themselves against the
West. Orbán represents a vocal
member of a non-liberal club
including the likes of Brazilian
President Bolsonaro, Belarusian
President Lukashenko, China’s Xi
and, of course, Russian President
Putin. These leaders have playbooks and policies that resemble
the U.S.’s former Trump Administration, and are all entrenched in
human rights violations and discriminatory policy choices. Due
to many shared political views regarding immigration — especially those of marginalized groups
— and LGBTQ rights, Orbán was
highly regarded by Donald Trump,
a feeling that has not diminished
in the alt-right U.S. media ecosystem. At a time when the political
atmosphere is already fraught, Orbán’s victory has put the EU and
US especially on edge, as he represents the growing non-liberal
and anti-Western movement.

hen we see the choice the
French are left with in this
year’s presidential elections, we understand why they are
grumpy: their only options are the
bad or the worse. With a Macron-Le
Pen duel in the second round, the
2022 French elections give “a strong
impression of déjà vu.” The elections that had taken place f ive years
ago already pitted the two candidates
in a head-to-head race, much to the
exasperation of the French people.
With 27.8% of the votes, Emmanuel Macron, rallying under the banner of his campaign "La République
En Marche '' (The Republic on the
March) is once again entering the
presidential race as a favorite. Marine
Le Pen, f ierce representative of the
National Rally — commonly known
as the National Front — seconds
him with 23.1% of the votes. The
Socialist Party experienced another
disappointment with the defeat of
Jean Luc Mélanchon, who chairs the
party "La France Insoumise '' (Rebellious France), and lost its place in
the second round with only a 1.1%
difference from Le Pen. The 2022
French elections thus appear like a
rematch of the 2017 election, only
this time with uglier debates, wrinkled candidates, and angry voters.
Unfortunately, the act of voting is
no longer an indication of preference
or opinion for the French, but rather a means to avoid damage between
a president who has proven himself
incompetent in various f ields and a
far-right extremist who represents a
major threat to the values France has
stood for since the Enlightenment
era.
At 39, Macron is the youngest
French president to have ever been
elected. With a party less than a year
old forged by an ideal of neutrality,
in hopes of bringing together conservatives and liberals, he won the 2017
election against Marine Le Pen with
66.1% of the vote. Nevertheless, his
most recent stay at the Élysée was
turbulent, eventful, and marked by
national and international disasters,
beginning with the yellow vest protests due to economic injustice, then
a mismanagement of the COVID-19
pandemic, and f inally the war between Ukraine and Russia, where the
position of France plays a major role.
Macron's popularity f irst deteriorated dramatically with the rise in the
price of crude oil and fuel, disproportionate taxes, a high cost of living, and worsening socio-economic
inequalities. These unsolved problems particularly affected the working class and the middle class, which
gradually melded with the socialist
ideals of Mélanchon. Macron remains, after all, a “man of the elite,”
with the project of making France an
entrepreneurial country, often at the
expense of social equality. The slogan "Macron: resignation" was still

resounding in the ears of all French
people when the pandemic began.
The management of the pandemic on
the part of Macron was controversial,
and seriously undermined the freedoms of the French people, leading
to demonstrations against the unpopular and mandatory health pass.
On the other side, Le Pen’s strong
conservative legacy predates her political career, with her father, Jean
Marie Le Pen, accused of Holocaust
Denial and Islamophobia. Le Pen has
led a movement to soften her image
by expelling members accused of antisemitism, petainism, and racism,
revoking her party’s support for the
death penalty, and relaxing its opposition to abortion and same-sex
partnership. However, despite her attempt to “de-demonize'' the National
Front, Marine Le Pen still advocates
for the same historical policies of her
party, marked by drastic anti-immigration measures and a nationalist,
conservative, and protectionist ideology. The alt-right remains opposed
to globalization and multiculturalism, conflicting with the fundamental values of democracy for which the
E.U. and NATO stand for.
Why, then, did the extreme-right
receive almost a quarter of the votes?
In fact, polls revealed a polarized
France, with 50% of the votes apiece
for the alt-right and the far-left. On
top of the economic and environmental crisis, France is philosophically challenged with questions of
immigration. Influenced by far-right
politician Eric Zemmour, the population sees immigration as a threat to
the perceived white race. The fear of
being replaced, or that “France is no
longer us,” is a widespread phenomenon among the French, which is used
by Le Pen to support her campaign.
On the other hand, the country’s experience with terrorism has bolstered
Islamophobia, which holds a particular political signif icance since France
has the largest population of Muslims in the West. In a way, Le Pen’s
extreme measures are a promise for
change, for better or for worse.
CONtINUED “French Election and
Grumpy Voters” on PAGE 4
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TRUMP ADMINISTRATION
SCANDALS CONTINUE TO
EMERGE

Sebastian Lemberger

I

t’s been a year and a half
since the chaos of the 2020
election, and Former President Donald J. Trump still faces considerable controversy over
his potentially criminal attempts
to sway votes in various battleground states. Included in the
pile of evidence against Trump is
a recorded call to Georgia Secretary of State Brad Raffensperger,
where Trump asks Raffensperger to procure votes to contest
Biden’s win in the state, along
with traces of him instigating
the January 6th Capitol riot in
2021. Even now, new pieces of
evidence are surfacing surrounding Trump’s attempts to illicitly
win the election.
The most recent major development in the investigation
came from Trump’s son, Donald Trump Jr. On November 5,
2020, Donald Trump Jr. sent a
series of incriminating text messages to his father’s aide, Mark
Meadows. In these messages, he
presented “multiple paths” to
Meadows by which Trump could
still win the election. These
paths included raising bogus legal challenges to election results
and the use of fake elector slates.
Under duress from the investigators, Meadows showed these
text messages, which were later
released to the public by CNN.
Shortly afterwards, Trump Jr.’s
lawyer released a statement,
claiming that “after the election,
Don received numerous messages from supporters and others.
Given the date, this message
likely originated from someone
else and was forwarded.” Trump
Jr.’s mere possession of the messages partially implicates him,
however.
In their initial report of the
message’s release, CNN said
that “the text from Trump Jr.
is revealing on a number of levels. It shows how those closest

to the former President were already exchanging ideas for how
to overturn the election months
before the January 6 insurrection – and before all the votes
were even counted.” Trump Jr.
being involved in the messaging
indicates that Trump’s inner circle has some direct responsibility
for the illicit activities surrounding the 2020 election.
Another prominent Trump
aide, Stephen Miller, was interrogated in hope of locating more
information concerning potential election interference. Miller
was signif icantly more defensive
than Trump Jr. when pressed
for information, invoking executive privilege when asked about
certain events surrounding the
January 6 riot. Miller was primarily questioned about his role
in writing a speech in which
Trump ordered his followers to
storm the Capitol. During this
questioning, he attempted to
distance President Trump from
the riot itself, saying that the use
of the word “we” in the former
president’s incendiary speech
was simply a standard speechwriting tactic that in no way implicated Trump.
However, the testimony of
a former white house off icial
counters this notion. According
to Rep. Bernie Thompson, “that
former senior off icial explained
that the president genuinely did
wish to walk or drive with the
protesters to Capitol Hill at the
close of his speech on Jan. 6.”
The portrait which the off icial
paints stands in sharp contrast
to Millers’s, as it paints Trump
directly involved in the riot.
Currently, there appears to be
a lot of evidence against Trump.
Testimonies by close business
members have revealed inconsistencies. If Trump were to be
convicted for his alleged crimes,
he would be unable to run for
off ice again.
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FRENCH ELECTION AND GRUMPY VOTERS

NORTH KOREA THREATENS TO USE NUCLEAR FORCE

Continued From Page 3
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f the elections represent a violent disappointment for all
of the French socialist parties,
Mélanchon — “a man of the old
left” — expresses his gratitude toward the progress that the Socialist
Party has seen during the elections
and reminds them of “the power
of the left”. Very subtly, he avoids
mentioning President Emmanuel Macron, instead calling to vote
against Marine Le Pen. “We know
who we will never vote for,” he says,
"We must not give a single voice to
Madame Le Pen."
Falling unemployment and Macron's position on the war in Europe
reassures the French, but for those
whose lives have been destroyed by
Macron’s policies, it is difficult to

swallow the anger to vote against
Le Pen while giving Macron the legitimacy to govern for another five
years. A certain weariness is felt in
seeing Macron in the second round:
a promise, but this time of nonchange. “They weren't surprised
with the result. They were expecting it. But we felt a great sense of
disappointment among left-wing
voters. We feel a certain feeling of
weariness to once again block the
far right," said a journalist from the
France 24 channel. Yet, Macron’s
victory in the second round not
only represents a desire to maintain
the current neoliberal order over a
populist one, but also gives Macron
a chance to redeem his fractured
legacy.
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North Korean soldiers marching with a North Korean flag and guns at the military parade in Pyongyang for the 60th anniversary of the conclusion of the Korean War, in July 2013.
A woman observes the panels of various candidates running in the
French election in Vannes, France, April 5, 2022.
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RUSSIAN DOMESTIC REACTIONS TO THE INVASION OF UKRAINE
Ani Bamramyan

the names of those organizations.
To understand the extent of Russian
support for the war, it is crucial to
take into consideration the manipulation of public opinion through
state media and propaganda. According to The New Yorker, the
Kremlin allegedly knows that a brutal war with their “brother nation”
would be hard to sell
to most Russians.
Hence, the domestic
media portrays the
invasion as “a special
military operation
against nationalists
to protect the people
of Donbass, ensure
denazification and
demilitarization."
shutterstock.com The data above likely
Antiwar protest outside Russia’s embassy in Warsaw depicting a reflects a sentiment
man with a sign “I’m Russian against Putin & war.” February
born of fear and
24, 2022
propaganda. Denis
Volkov,
the
director
of Russia's premass displacement, and constant
bombardment in Ukraine lie heavily mier independent polling and reon Vladimir Putin’s shoulders. It is search organization, the Levada Cenconvenient to blame these atrocities ter, adds that “Surveys don’t show
solely on the Russian President, de- what people think, but what they are
spite recent polling data suggesting ready to say, how they are prepared
that the majority of Russian citizens to carry themselves in public.”
support the “special military opera- In a recent list experiment conducttion,” as the president has famously ed by Philipp Chapkovski and Max
called the invasion. According to a Schaub, 3,000 Russians were recruitnationwide survey of Russia's pop- ed in order to understand whether
ulation, conducted by independent the polls paint an accurate picture of
research organizations from Febru- the domestic public opinion. Half of
ary 28 to March 3, 58 percent of re- the respondents were asked whethspondents approve of Russia's mili- er they personally supported none,
tary actions in Ukraine, with only 23 one, two, three, or four of the given
percent opposing it. Gary Langer, a statements (shown in random order)
U.S.-based polling expert, described including (1) monetary monthly
the Russian organizations from transfers for poor Russian families;
which he obtained the results of the (2) legalisation of same-sex marriage
study as “strong, independent survey in Russia; (3) state measures to preresearch firms.” Due to the risk as- vent abortion; (4) the actions of the
sociated with Moscow’s tightening Russian armed forces in Ukraine.
censorship, Langer declined to state The other half were given the same
As Ukraine enters the third month
of Russian invasion, a major victim
of the conflict — truth — has been
hidden under the covers of bloody
war and propaganda. Russia invaded Ukraine’s sovereign territory on
February 24, 2022, triggering one
of the greatest humanitarian crises
since WW2. The brutal killings,
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prompts excluding the last one. The
difference between those numbers
would reflect how many people actually support the war. Afterwards,
all respondents were directly asked
whether they support the war. Although it is important to take into
account that most of the respondents were younger, more urbanized, and received better education
than more Russians, the results still
suggested discrepancies with the
earlier polls. As it turned out, there
was a significant drop from 68 percent (when asked directly) to 53 percent (when given the list), which is
too big of a decrease to be ignored.
This suggests that in the other polls,
the respondents' inauthentic replies
have caused inaccurate results that
do not fully reflect the Russian public sentiment. The self-censorship of
the respondents is a result of Russia's
authoritarian regime spreading fear
in its citizens.
While the polling data may not be
faultless, it would be dishonest to say
that Russians did not greet the invasion with an impressive groundswell,
fueled largely by The Kremlin. Russian public endorsement of the war
has been evident in various articles,
videos, and posts. Examples include
the ubiquitous shorthand “Z” (a
symbol of Russia’s war in Ukraine)
appearing on public transit and government-sponsored billboards after
first appearing on Russian equipment involved with the invasion. Another way Russians have shown their
support for the invasion involves
public figures and professional collectives releasing backing statements
of the war, such as the heads of over
250 Russian universities releasing
official statements by the Union of
Russian Rectors on March 4 justifying the war and calling on Russians

to rally around Putin.
On the other hand, Russian citizens
demonstrate resistance against the
war as they continue to protest in
various ways. As a counterattack,
the administration is tightening
restrictions. For example, Novaya
Gazeta, one of the few remaining
free Russian media outlets, had to
suspend their work on March 28 after receiving a second official government warning. Despite this oppression, the domestic resistance to the
war in Ukraine is growing. Examples
include the “women in black,” locals of St. Petersburg dressed in the
colors of grief and mourning whilst
standing in front of famous landmarks to show their stance. In another case, the jailed opposition politician, Alexei Navalny, called on his
supporters to join anti-war protests
in various cities across the country.
With various demonstrations happening around the country, more
than 15,000 individuals have already
been detained for promoting anti-war ideologies.
While it is tempting to infanatalize
the Russian public, arguing that
they do not receive veritable information, it is important to realize
that Russians are readily accepting
the Orwellian lies promoted by The
Kremlin. Levada polls show that 81
percent of the Russian population
supports the war, yet, it also found
that 35 percent paid “practically no
attention” to the events in Ukraine,
showing disinterest and apathy. Despite the display of domestic resistance of Putin’s personalist regime
and invasion of Ukraine, it still fails
to gain momentum leaving little
hope for the coup of the Russian
government ending the atrocious
war against Ukraine.

Kevin Niu
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n March 9, 2022, Yoon
Suk-yoel was elected the 20th
president of South Korea in
the country’s closest democratic race
ever. With the incoming conservative
president, South Korean Defense Minister Suh Wook mentioned that his
country had much improved missiles
with the capability to “accurately and
quickly hit any target in North Korea.”
Kim Yo Jong, the influential sister of
leader Kim Jong Un, said that North
Korea did not want war but would be
forced to use nuclear weapons if South
Korea ever attacked. Kim said it was a
“big mistake” to make remarks about
attacks on North Korea.
Kim warned that Pyongyang would
destroy major locations in Seoul if
South Korea took any “dangerous military action” such as an invasion or a
missile strike. “But if South Korea, for
any reason - whether or not it is blinded by misjudgement - opts for such
military action as ‘preemptive strike’
touted by (Suh Wook), the situation
will change… In that case South Ko-

Continued From Page 1

rea will become a target.” Kim said.
Both countries have threatened and
displayed military capabilities after
North Korea tested a range of new and
powerful missiles throughout the year.
Rachel Minyoung Lee, an analyst for
the U.S.-based 38 North project, said
Kim’s warnings and statements are
likely aimed towards Yoon Suk-yoel,
who advocated for a much stronger defense towards North Korean activity.
Kim added that the South was not its
main enemy and a war would leave the
Korean peninsula in ruins, something
that would greatly damage both countries. If the South Korean military were
to violate any North Korean territory,
it would receive a “terrible disaster”
and North Korea would be obligated
to use nuclear combat force in order to
carry out its duty, Kim said. She put
it simply by saying the South needed
to drop any “fantastic daydream” of an
attack in order to avoid this dangerous
fate.
Kim repeated her threats in another
statement towards Suh Wook’s comments as she called them the “hysteria of a lunatic.” She added that the

nuclear force of North Korea would
leave the South’s military “little short
of total destruction and ruin.” Furthermore, Kim warned the South to
“discipline itself if it wants to stave off
disaster.”
She continued by saying, “in other
words, it means that unless the South
Korean army takes any army action
against our state, it will not be regarded as a target of our attack.” The message was clear that North Korea would
take all necessary military action if attacked by the South.
North Korea did temporarily suspend all long-range and nuclear tests
when Former President Donald Trump
agreed to have a series of monumental
summits with Kim Jong Un. That diplomatic initiative has since stalled, and
Kim now seems eager to return to nuclear testing. March 2022 marked the
country’s first intercontinental ballistic missile launch since 2017 and analysts are worried that a nuclear missile
is next.
Recently, Kim Jong Un observed
the test-firing of a new type of tactical guided weapon made to improve

the country’s nuclear testing. North
Korea has been developing shortrange missiles that are programmed to
counter missile defenses in the South.
The South Korean military has said
the two projectiles tested were shortrange missiles and flew about 110 km.
North Korea has two missiles capable of reaching the United States: the
Hwasong-14, with a range of 10,400
km, and the Hwasong-15, which can
reach 13,000 km. North Korea’s biggest nuclear test took place on September 3, 2017, at the Punggye-ri test
site. The test was estimated to be six
times more powerful than the atomic
bomb dropped on Hiroshima in 1945.
In 2018, North Korea announced it
would suspend these types of tests because its potential had been “verified.”
If military action ensues, North
Korea appears to have an advantage
in surpassing the total active forces
of South Korea. Still, little is known
about the advancement and effectiveness of North Korean weapons. The
U.S. nuclear envoy will visit Seoul to
discuss a response to North Korea’s
recent missile launches.

RUSSIAN TROOPS WITHDRAW FROM KYIV

from Ukrainian forces.
The surprisingly intense
Ukrainian opposition has depleted Russia of material, morale, and troops in amounts surpassing initial estimates. In a
scramble, Russian troops have
reportedly used up all of their
prepared reinforcements located in Ukraine. American officials say around two-thirds of
Kyiv-focused units have been
forced to relocate into Russia
and neighboring country Belarus.
This sudden turn of events gives
Ukraine an opportunity to seize
the upper hand in the conflict.
However, Russian President
Vladimir Putin shows no sign
of relinquishing his goal and
remains adamant about “weaken[ing] Ukraine as much as pos-

sible,” Sullivan reported.
Sullivan emphasized that Putin’s final intent “is to cause military and economic damage and,
frankly, to cause terror.” Russia,
as Sullivan predicts, will continue missile attacks on cities such
as Kyiv and Odesa as they redouble in the east.
Casualties on both sides have
reached the thousands since the
conflict started. Recent photos
taken in Bucha, Ukraine show
mangled corpses lying on the
streets, some tied and bound. A
New York Times study reveals
dozens of civilians were murdered by Russian forces, some in
despicable ways. One man was
founddecapitated; another was
found shot in the head next to
his son. Mykhailo Podolyak, a
senior adviser to the Ukrainian
president, posted on Twitter

that “these people were not in
the military. They had no weapons. They posed no threat.”
In the current state of the conflict, Ukraine has momentum
over Russia, and combined with
the horrors found in Bucha, the
possibility for Ukraine to accept
concessions is narrowing by the
day. Rob Lee, a senior fellow at
the Foreign Policy Research Institute, believes the challenge for
Putin is that “the greater the casualties, the harder it is to stomach a compromise solution.”
Despite this, neither side has
been able to establish dominance over the other. Although
Ukraine will be able to reposition in the Donbas region quicker, the country has neither the
control of aerial warfare nor the
military technology that was
available to Russia during the

initial invasion.
On the other hand, Russia
is facing more of a social issue
than military deficiency. Recent events show that consolidating manpower and firepower
will not solve Russia’s faults.
As Michael Kofman, a Russian
military expert, stated, the only
strategy Putin can employ “is to
make a massive policy shift, by
admitting to the Russian people
that the Ukrainian offensive is
not a ‘special operation,’ as he
has claimed, but a full-fledged
‘war,’ allowing him to call up
additional forces from across
the country.”
Currently, the climate of the
war puts the ball in Putin’s
court. His upcoming decisions
will be crucial turning points in
the Russian-Ukraine conflict.
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RIGID RUBLE: RUSSIAN CURRENCY OUTPERFORMS WESTERN EXPECTATIONS

NON-FUNGIBLE FAILURE: NFTS AND THE CRASH OF AN
OVERSATURATED MARKET

Continued from Page1

een return to stability. These
sanctions have certainly burdened Russia’s economy, but they
have failed to address Russia’s
largest export: energy. Specif ically, Russia exports large quantities of natural gas. The EU has
banned Russian coal but has yet
to issue an effective sanction on
Russian oil, which would cripple
the Russian economy if imposed.
The EU’s hesitance is largely due
to Europe’s dependence on Russian oil – 40 percent of Europe’s
natural gas comes from Russia.
In the coming weeks, this reliance on Russian natural gas may
prove increasingly detrimental
for the West and ever-benef icial
for Russia. In late March, Putin

signed a decree which would require “unfriendly” countries on
Russia’s list, including the U.S.,
the U.K., the EU, South Korea,
and Australia, to pay for Russian
gas in rubles, rather than dollars
or euros. If Putin gets his way,
and Western countries are forced
to use rubles, global demand for
the ruble will skyrocket.
However, some experts are unsure if the ruble’s stability will
last. In a press conference on April
3, Anthony Blinken, U.S. Secretary of State, noted the Kremlin’s
manipulation of the ruble, saying, “People are being prevented
from unloading rubles…[which
is] artif icially propping up the
value. That’s not sustainable.”
In Russia’s battered economy,

people are not willing to buy the
currency on their own. Hence,
when the restrictions are lifted,
the value of the ruble will most
likely dramatically drop with its
demand.
If these restrictions are lifted,
Russia may also see less revenue
in response to the Kremlin’s demand for purchases of Russian oil
to be carried out in rubles. The
U.S. is already sending domestic
oil to Europe to compensate for
Russian supply. The EU may also
turn to the U.K., Norway, and the
Middle East for other oil sources.
If Putin continues to make this
demand, Russia may see its largest export reduced drastically.
Either way, Russia’s economy
will likely suffer. Research from

the Institute of International Finance (IIF) suggests the Russian
GDP will decrease by 15 percent
by the end of 2022. Elina Ribakova, the IIF’s Deputy Chief Economist, predicted recently, “Russia has not had a recession of this
size since the 90s…This [will be]
an unprecedented shock to the
Russian economy.”
For now, the future of the ruble and the Russian economy
depends greatly on how the EU
decides to source its oil and how
long the Kremlin can restrict
Russian citizens. As of now, it is
unclear exactly when the Russian
ruble’s facade will fall. When it
falls, Russia will need to reevaluate its plans for economic stability.

BIDEN TAPS OIL RESERVES, TRIES TO LOWER FUEL
PRICES POST-RUSSIAN SANCTIONS

Arjun Shah

N

early two months
have passed since
Russia’s
unprecedented invasion of Ukraine.
Russian President Vladimir
Putin has continually utilized
oil as a mechanism to strategically bolster Russia’s continued attacks against Ukraine.
Accordingly, the American
government has sanctioned
Russian oil in hopes of abating the Russian economy and
preventing further Russian
incursions.
Along with damaging the
Russian economy, the U.S.
economy has suffered severe
consequences for such actions. For instance, fuel prices in the U.S. have risen to
dangerously high levels. This
can be attributed to the low
supply and high demand of
fuel across the country. According to CNN, in early
March 2022, gasoline reached
prices as high as $4.33 per gallon. In 2018, pre-COVID-19
and the Russian-Ukrainian
conflict, gas prices, according to the U.S. Energy Information Administration, averaged around $2.90 per gallon.
This statistic illustrates the
dramatic increase in gas prices over the past three years.
Moreover, BBC notes that
“Russian oil exports could
fall by as much as 3 [million]
barrels a day.” As blocks in
the supply chain increase,

fuel prices rise accordingly.
While the Russian-Ukrainian
conflict is a major source of
the issue, post-pandemic inflation has also contributed
to the significant increase in
fuel prices.
In response to the fuel crisis, the Biden administration
condemns fuel companies for
high gasoline prices, stating
that "no American company
should take advantage of a
pandemic or Vladimir Putin's
actions to enrich themselves
at the expense of American
families.”
In urgent efforts to mitigate
the blow, President Biden
in April tapped strategic oil
reserves in the midst of the
crisis. Biden’s actions were,
in fact, historical. The President himself stated that the
oil tapping is “by far the largest release from our national
reserve in our history.” He
hoped that the increased fuel
production would lower gas
prices for citizens across the
country.
Multiple setbacks have arisen from the seemingly simple solution. On April 6,
NBC stated that the petroleum reserve was expected to
drop around 40 percent. The
number of U.S. oil barrels
will continue to decrease in
high numbers as reserves are
tapped throughout 2022.
The Energy Department
notes that the purpose of

Millions of barrels of petroleum oil have already been filled as Biden
continues to tap oil reserves.

the reserves is to regulate high
oil prices, pointing to similar
actions taken in the 1970s,
when oil shortages devastated
the American populace due
to the Arab-Israeli War. The
high oil prices affect nearly
every US citizen. Americans
have yet to determine whether oil reserves will dwindle,
and if Biden’s tapping from
the reserves will succeed to
relieve them of their financial
burdens in the long run.
In some sense, the situation
is ironic. Biden’s “Build Back
Better” plan stresses the importance of disenfranchising fossil fuel companies and
turning to renewable energy
sources for sustainable production. But at the same time,
given the reliance that the US
population has on fossil fuels

shutterstock.com

as a power source, Biden must
burn even more fossil fuels by
the day. Biden does believe
that the ultimate, long term
solution would be to divert to
renewable energy as a source
of power.
Despite US sanctions, a large
portion of continental Europe still heavily relies on
Russian oil. Although Europe recently implemented an
embargo on Russian coal, oil
bans could be detrimental to
national economies across the
continent. European countries, including Germany, receive the majority of their oil
imports from Russia, and despite notable discourse, this
economic factor hinders the
European Union from taking
tangible action.
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Bored Ape Yacht Club members were recently scammed $2.7 million by hackers on instagram.
Continued from Page1

on the block chain, it cannot
be altered. Anyone can view
the information stored on a
blockchain, which is touted
as transparency… but really
just leads to dangerous privacy issues.
NFTs really exist to persuade people to purchase
cryptocurrency. As author
David Gerard put it, “NFTs
are entirely for the benefit of
the crypto grifters. The only
purpose the artists serve is as
aspiring suckers to pump the
concept of crypto.” As people buy into Ethereum with
the purpose of purchasing or
minting an NFT, they raise
the value of Ether – Etherium’s cryptocurrency. NFTs
don’t have much use otherwise, even in a technological
sense.
In fact, I would argue that
NFTs are one of the most
reprehensible pieces of digital tech we have seen in a
while. The tokens themselves are not the art, nor
the tweet, nor the sex tape.
In a simplified sense, those
files are too large to store on
the blockchain efficiently
and inexpensively. NFTs are
simply alphanumeric cryptographic signatures that
both buyers and sellers agree
are connected to the work in
question. The tokens con-

tain code, a microprogram
known as a smart contract —
an almost laughable name.
Most of these codes simply
lead to a link where the image is stored. But these are
just as vulnerable to link
rot and Ddosing, like any
other HTTP link. So it really isn’t as “eternal” as NFT
enthusiasts claim–but don’t
panic! That alphanumeric
cryptographic signature is.
In fact, it isn’t unique or
even scarce. It is incredibly
easy to mint an NFT, so the
market is plagued with art
thieves. The use of aliases in
the marketplace and the natural anonymity allowed by
crypto makes it impossible
to know whether one is truly
buying from an artist or not,
with DeviantArt reporting
over 80,000 pieces of stolen art listed on NFT marketplaces as of January. The
very nature of NFTs makes
it far too easy and even rewarding to steal art.
Additionally, the amount
of code able to be stored
within an NFT is miniscule.
Any program, even one just
vaguely complicated, needs
to be broken up and minted
onto multiple tokens. Once
minted onto the blockchain,
the code is extremely difficult to update, so in a realistic sense, NFTs do not work

as a logical or viable piece of
useful tech. They are, by design, useless.
The flaws in the NFT market are growing increasingly
apparent, and the market is
slowing. According to market tracker NonFungible,
the average sale price of an
NFT is now below $2,000,
down from almost $7,000
in January 2022. Cumulative daily sales have dropped
from $160 million in January to $26 million in April.
Yet, this illusion of a “stable” NFT marketplace continues to be pushed onto
consumers, largely because,
of course, the NFT community wants it to be pushed
on consumers. This has been
the mindset since the beginning. This is the false dilemma, the “if you’re not in,
you’re out” fallacy. There
is a disturbing amount of
resistance to skepticism in
the NFT community, something not really seen in any
other sphere of investing.
In NFT spaces, one cannot
have a genuine discussion
about a project’s viability
because everyone has bought
in, and wants everyone else
to believe it is going “to
the moon.” Questions like
“What assets do the team
possess?” and “Why should
we believe they will deliver

on their promises?” are dismissed as antagonistic. Ask
these valid questions, and
you are a doubter, and you
are “not going to make it,”
and to quote one of the NFT
community’s favorite acronyms: HFSP. Have fun staying poor.
These questions are not
being asked because no one
has the answers to them. But
truly, those answers do not
matter to the project creators, because if they are
able to sell a collective fantasy, a reality in which they
have succeeded, then they do
not need concrete answers.
They only need people naive
enough to buy in. They capitalize on the “fear of missing out,” or “FOMO,” that
is ever so prevalent in the
online era.
Crypto enthusiasts constantly preach about the
“long life of NFTs” and
“immortality of the market”
because they have already
bought in — and they only
benefit if everyone else does
too. The value of NFTs,
and crypto in and of itself,
is based entirely on public
perception. The quite literally intangible market could
crumble at any moment, and
good god is it crumbling.
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THE APPREHENSIVE WEST CAN DO MORE
FOR UKRAINE

William Buehler

T

he Russian invasion
of Ukraine nears two
months since its inception, and foreign aid has
strengthened a strong defensive force and provided much
needed assistance to an ailing
nation. It has proven indispensable for those who remain
within the nation, but, even
so, the West has not done all it
can for Ukraine.
In the past month, the West
has been providing Ukraine
with billions of dollars worth
of modern equipment and humanitarian aid. The United
States has provided $6.9 billion in traditional aid and $3.5
billion in military aid. The
UK has given $1.5 billion in
military aid and $400 million
in humanitarian aid. Similarly, Germany has sent $2 billion in military aid and $400
million in humanitarian aid.
The list goes on and on, but
the point is that foreign aid
has been given in abundance
to Ukraine. This aid has been
invaluable not only in turning the tide of the war decisively in Ukraine’s favor, but
furthermore in sustaining the
civilian population of the nation by supporting Ukraine's

essential infrastructure.
Yet, despite the fact that such
a large sum of foreign capital
has been given, it is the bordering states of Ukraine who
continue to do the most for
the people of Ukraine, rather
than the major Western powers whose assistance is commonly reported. Financially
supporting Ukraine’s basic infrastructure is imperative, but
we must not forget that the
main purpose of the defense of
Ukraine is to ensure the safety
and lives of millions of Ukrainians, 10 percent of whom
have fled the nation. After
all, it is the people of a nation
who determine its character,
its stances, and those at the
very core of its being. Thus,
providing refugees with homes
and assistance is perhaps the
most important aid that could
be given, as of now, to assist
Ukraine as a nation. Poland,
Romania, Hungary, Moldova,
and Slovakia have collectively
taken in more than 4 million
refugees. The United States,
France, and the United Kingdom, conversely, have accepted a measly 60,000, with the
U.S. having only accepted 704.
The upper limit for refugees

Large scale destruction within residential areas contributes to the Ukrainian refugee crisis.

provided by the U.S. government, for instance, is 100,000,
but refugees experience such
an immensely difficult time
obtaining asylum that — although there are thousands
of Ukrainians currently at the
Mexican-American border —
only few can actually obtain
asylum. The United Kingdom
faces a similar problem, with
noble aspirations for admitted
refugees, but requires a grueling application process for
entry. While it is completely
infeasible for a large portion
of Ukrainians to make their
way to major Western nations,
these are the very same governments who speak of openness
in receiving more refugees.
It is not necessarily the fact
that Western nations do not
currently have enough refugees which is so problematic,
but rather that the process to
seek refuge in these countries
is so poorly structured and
long-winded that it seems to
work against those in need.
Thus, refugee assistance may
be the most important aid that
can currently be offered.
What the West has done
for Ukraine is admirable. The
foreign aid provided has been

instrumental in financing the
defense of the nation and in
ensuring the health of its people, but more can be done
relatively easily with popular
support throughout Western
democracies, as their governments and people continually

"After all, it is the
people of a nation
who determine its
character, its stances,
and those at the very
core of its being."

support pro-Ukrainian legislation. Western nations have
a moral obligation to do what
they can to support a democracy under siege, and setting
up a more efficient refugee-admission process would perhaps
be the most significant step at
the moment.
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ORB DIPLOMACY AND THE FUTURE OF
U.S.-SAUDI RELATIONS
Quinn Novick

T

he United States and the
Kingdom of Saudi Arabia
have a long and rich history, largely stemming from the
United States’ first opening of
Saudi oil facilities in the 1930s.
Since then, the two countries
have drawn closer, largely resulting from the Cold War and other
proxy conflicts. However, the
United States and Saudi Arabia
have periods of strained relations,
and it looks as though this strain
may continue in the years to come.
Regardless, it is in the best interest
of Saudi Arabia to remain allied
with the U.S., as they present the
greatest defense against the threat
of a belligerent Iran.
During the Cold War, both
countries functioned as allies
against the Soviet Union, and
today, they are mutually involved
against one common enemy: Iran.
Although the United States and
Saudi Arabia have been allies
largely as a result of petroleum
trade, their mutual distrust of Iran
has brought them even closer.
However, despite both countries
sharing a mutual distrust of Iran
and its nuclear program, it appears
that Saudi Arabia may be looking
to other international powers in
search of economic gains and a
stronger defensive alliance.
Although the relationship between the United States and
Saudi Arabia has been marked by a
mutual distrust of Iran and closer economic ties, in recent years,
numerous high-level decisions by
the executive branch in the United States have further strained
relations between the two powers.
Perhaps the greatest schism between the two countries surrounds
Saudi Arabia’s involvement in the
9/11 terror attacks. Although the
Saudi government - and particularly the Saudi Head of Government
- had direct ties to the Al-Qaeda
attackers who led the attack, Saudi
Arabia has categorically denied
this. Both the European Union
and British government have
independently concluded that
Saudi Arabia had direct ties to the
September 11 terror attacks. The
United States has largely chosen to
overlook this, focusing on the two
nations’ mutual distrust of Iran.
Regardless, the event has created
a permanent scar on the relationshipbetween both powers.
Adding greater strain on this
relationship are former U.S. Pres-

U.S. dollar on a map with Saudi Arabia, symbolizing American trade and investment in the Saudi economy and oil
industry.

ident Barack Obama’s comments
on Saudi Arabia — highly and
unabashedly critical of the authoritarian and autocratic government
of the Kingdom — which only
served to foster greater distrust on
both sides. However, under the
Trump Administration, relations
between the powers improved.
Regardless of warming relations,
the rise of one power may be too
great to permanently bring the
countries back to their old levels of
trust. Notably, the rise of China —
both in a militaristic and economic
sense — has led Mohammed Bin
Salman, the Crown Prince of
Saudi Arabia, to reevaluate his relationship with the United States.
Although the two countries share
a mutual security pact, Saudi Arabia’s government style and views
on human rights aligns them much
more with the People’s Republic
of China than Western countries, a
fact that may upend the American
partnership. This, when combined
with the Chinese reliance on Saudi
Arabian oil, may allow Bin Salman
to deem his nation’s relationship
with China to be more valuable
than the current arrangement
with the U.S., a sentiment which
has only grown stronger with the
Biden Administration in power.
Regardless, it is in the best interest
of Bin Salman and the government of Saudi Arabia to remain
allied with the U.S., as well as to
China, to ensure that Iran and its
existential threat to the safety of
Saudi Arabia never materializes in
a meaningful way.
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JUST THE FACTS
Civil Unrest in Shanghai Due to
Covid Lockdown

Sub-Saharan Africa Struggles
to Keep Up Its Vaccinations

JADE SHI

ARIELSIE LI

Since late March 2022, Shanghai,
China, has experienced a surge in
COVID-19 cases. As of April 15, there
were around 17,000 cases, and the
numbers were still increasing. China’s
zero-COVID strategy called for the
lockdown of all 26 million residents in
the city, exceeding the measures taken
during the Wuhan lockdown in 2020.
Starting from March 28, the eastern
side of Shanghai went into lockdown,
and the west followed suit soon thereafter. Residents who tested negative
were confined to their homes, while
most who tested positive were brought
to hospitals. More than 38,000 workers
were deployed to Shanghai from other
provinces to help with the efforts.
The date set for ending the lockdown
has been continuously postponed as
the cases continue to rise. Residents
have complained and protested about
the lack of food, daily essentials, and
medical attention for non-virus-related health issues amidst the lockdown.
Reports on delayed healthcare treatment for non-COVID-19-related cases
have gained online traction and sparked
outrage. From a video online, residents
were heard shouting “we want to eat,
we want to go to work, we want to
have the right to know” while standing
together in their apartment complex.
Another video reveals residents screaming from their apartment balconies into
the night, expressing their discontent
with the protocols. However, in the
recent two weeks, Shanghai authorities
have started easing restrictions in select
regions. City official Gu Honghui said
that “appropriate activity” is allowed in
neighborhoods with no positive cases
for at least two weeks.

As countries around the world race
to vaccinate their citizens against
COVID-19, Sub-Saharan Africa is
falling behind. In a world where more
than 56 percent of the population
stands fully vaccinated, a worrying
85 percent of Sub-Saharan Africans
remains unprotected by the vaccine.
According to statistics from the
World Health Organization (WHO),
"thirteen countries are yet to surpass
10 percent of their population fully
vaccinated, including two of the most
populous countries in the region, Nigeria and Democratic Republic of the
Congo."
Due to the lack of vaccines, Sub-Saharan countries will likely endure the
greatest economic losses in the world
caused by COVID-19, exacerbating the
gap with advanced economies. Thus
far, the countries suffering the most
losses are Ethiopia, the Democratic
Republic of the Congo and Uganda.
A study done by the WHO shows the
GDP of these low-income countries
could have increased by $16.27 billion
in 2021 if they reached the same vaccination rate as high-income countries.
Instead, their GDP is only projected to
expand by 3.8 percent in 2022, representing the lowest rate in the world.
Not all hope is lost, however. There
have been promising efforts to improve
the economic and COVID-19 situation. For example, partnering with
Moderna, the Kenyan government is
building a vaccine manufacturing facility, and close to 8.2 million doses were
administered per week in the region in
March 2022.
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FEDERAL RESERVE'S INFLATION RESPONSE:
PRICES RISE, WAGES DECREASE
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Carolina Tieppo

T

he U.S. stock market's
worst quarter in the
past two years was reported March 31, 2022. The
end of March marked a period
in which the fewest individuals
since the start of the COVID-19
pandemic invested in the stock
market. This quarter, the standard value of the S&P 500 index dropped 4.9 percent. This
index gives an estimate on the
capacity of large companies
listed on the US stock market
based on the amount of shares
available in the top 500 companies, meaning that investments have decreased even in
the most prosperous businesses. Additionally, the Nasdaq
Composite, which is an index
that takes into account 3000
stocks, including American depositary receipts and real estate
investment trusts, has dropped
9.1 percent. Despite this, consumer and material prices have
continued to rise, resulting in
extreme levels of inflation.
That said, the Federal Reserve
has placed much of its energy

into handling current inflation,
which is at its highest level of
the last 40 years. The Federal
Reserve plans to raise interest
rates, which some fear will provoke an economic recession.
Specifically, Fed officials are
considering raising interest rates
by half a point, instead of the
usual quarter point. Although
most Fed policymakers are on
board with this decision, they
have not yet raised interest rates
due to the uncertainties resulting from the Russian-Ukrainian
conflict. The Fed also plans
to handle the inflation by tapping into its $9 trillion reserve,
which is money held for financial emergencies. Taking money
from the Reserve means that
borrowing costs, such as credit
card payments, will increase.
Although the end of March
2022 marks the worst quarter
in the stock market since the
start of the pandemic, inflation
was almost entirely brought
on by the pandemic. Due to
COVID-19, travel and transportation restrictions were im-

posed worldwide, resulting in a
supply chain crisis. Prices rose
for imported foods entering the
U.S. Notably, the price of meat,
poultry, fish, and eggs rose 13
percent from February 2021
to February 2022. In addition,
since April 2021, real wages
have been progressively decreasing. Real wages change based on
inflation, so the inflation in the
U.S. is growing at a pace which
wages are not keeping up with.
In other words, products in the
U.S. are getting proportionally
more expensive when compared
to salaries.
In general, low income families
in the U.S. spend a large fraction of their income on gas,
food, and energy. Russia and
Ukraine are major exporters of
oil, grain and fertilizer to the
U.S., so along with a rise in the
price of food, the price of oil in
the US has risen by more than
11 percent since the start of
the war. If American families
spend more money on these essential products, they will have
less money to buy items that are

considered to be non-necessities. Non-essential items make
up a considerable part of the
economy of the United States,
so a decline in consumer spending significantly dents the economy.
Luckily,
throughout
the
COVID-19 pandemic, some
households received stimulus
checks and reconsidered the
ways in which they would normally spend their money, allowing households in the U.S. as a
whole to handle this crisis with
greater success than in previous
crises. However, while American citizens are attempting to
live through this constant rise
in price of essential items, some
people are beginning to reach
their breaking points. Strategies
such as stimulus checks are just
band-aids used to temporarily
cover an ever-growing problem
of inflation partnered with a
decrease in real wages, and the
government must consider other ways to keep costs of goods
low for the foreseeable future.

